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Key Theme of FY2026

Notes:

(1) Represents a non-GAAP financial measure which is defined and reconciled to the nearest comparable GAAP measures in the ñNon-GAAP financial measuresò section in FY2026 Annual Report.

(2) Adjusted revenue is calculated by adjusting for contributions from joint venture (ñJVò) property development projects.

(3) Adjusted cash profit is calculated by adjusting the loss attri. to shareholders of the Company before (i) change in fair value of financial assets at fair value through profit or loss (ñFVTPLò);(ii) change 

in fair value of derivative financial instruments; (iii) provisional gain acquisition of the additional equity interest in DBC; (iv) change in fair value of investment properties (after tax); (v) loss on 

disposal of debt instruments at fair value through other comprehensive income (ñFVTOCIò); (vi) share of impairment loss recognised by an associate and a JV; (vii) impairment loss on properties for 

sale; (viii) impairment loss (including reversals of impairment losses) on financial assets; (ix) impairment loss on deposit for acquisition of property, plant and equipment; (x) deferred tax expense 

from provisional gain on asset swaps; and (xi) depreciation and impairment of property, plant and equipment; and adjusted for minority interests.

Milestone Delivery and Future Revenue Visibility

Adjusted revenue (1)(2) stood at approx. HK$10.0 bn; and adjusted cash profit(1)(3) was approx. HK$109 mn

Property development : Adjusted revenue stood at HK$6.4 bn

ÅTotal cumulative attr. presales and unbooked contracted sales amounted to approx. HK$8.4 bn

ÅRecent Completions: Aspen at Consort Place; Victoria Riverside (Towers B&C); The Pavilia Forest; and Queenôs 

Wharf Residences (Tower 4), contributed approx. HK$4.5 bn in aggregate

Å Inventory monetisation : contributed approx. HK$1.8 bn, mainly from West Side Place and Mount Arcadia

ÅNew and Upcoming Launch: 

VRecent Launched: 640 Bourke Street (Melbourne) in late Feb 25, with a positive market response

VUpcoming Launch: Sai Ying Pun development and Ho Chung development in Hong Kong in FY27

Hotel: Revenue up 14.6% to approx. HK$2.4 bn and adjusted gross margin improved to 46.7% in FY26

ÅDriven by resilient performance in Australia and Hong Kong

ÅRecent Openings:  Dorsett Canary Wharf, Dao by Dorsett North London, HubX Shanghai

ÅUpcoming Openings : scheduled to open Dorsett Perth in 2H FY27

ÅAsset -light hotel updates: 

Vopened Dao by Dorsett Puteri Cove in Malaysia in May 26

Vadded additional over 100 rooms to Dorsett Changyi City Singapore in Dec 25 

Car park: Revenue at HK$666 mn, down 6.6% YoY, driven by matured assets divestments / termination of unprofitable 

contracts

Gaming:  Revenue up 9.6% YoY to HK$448 mn, driven by increased visitations

ÅNew Launch:  Palasino Mikulov (Czech Repulic) soft launched in Dec 25, now in ramp-up phase

Property development : Adj. revenue at HK$6.3 bn, up 1.3% YoY, mainly driven by JV project completions

Å Key Revenue Drivers: Aspen at Consort Place (London, UK); Victoria Riverside (Towers B&C) (Manchester, UK); & 

Manor Parc (HK); and West Side Place (Melbourne, AUS)

Å JV Projects Contribution: New Launch: 640 Bourke Street (Melbourne, AUS) in Mar 2025, with a positive market 

response

Å Total cumulative attr. presales and unbooked contracted sales amounted to approx. HK$ 10.0 bn

Å New Rental Development: 1,700-unit long-leased residential business in Baoshan, Shanghai completed in Jan 26 and 

commenced leasing operation in Mar 26
 

Hotel: Revenue up 14.7% to approx. HK$ 2.4 bn and adjusted gross margin improved to 47.0% in FY26

Å Driven by Dorsett Kai Tak, Hong Kong and resilient performance in Malaysia and Australia 

Å New Openings:  Dorsett Canary Wharf, Dao by Dorsett North London, HubX Shanghai

Å Upcoming Openings : Dorsett Perth (Australia) scheduled to open 2H FY27

Car park: Revenue at HK$666 million, down 6.6% YoY, driven by matured assets divestments

Gaming:  Revenue up  9.6% YoY to HK$ 448 mn, driven by increased visitation in Austria

Å New Launch:  Palasino Mikulov (Czech Repulic) soft launched in Dec 25, now in ramp-up phase
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Key Theme of FY2026 (conôt)

Å Completed and monetised approx. HK$995 mn in FY26

a mortgage portfolio in Hong Kong in May 2025 for HK$347 mn

the stake in BC Invest in Jul 25 for A$106 mn

car parks and other assets in Malaysia in Mar 26 for MYR55 mn

Å Contracted to unlock approx. HK$1.5 bn to be completed post year-end

hotel, townhall and office in London for GBP59.5 mn and expected to complete in 1H FY27

50% stake of The Ritz-Carlton, Perth for A$100 mn completed in May 26

49.9% stake of The Ritz-Carlton, Melbourne for A$58.2 mn, expected to complete in 1H FY27

Strong Commitment in Monetising Non -Core Assets/Business

ÅIncreased the Groupôs interest in DBC (including the QWB Project) up to 50%

Å Swapping minority stakes in Gold Coast for larger stakes in QWB Project, Treasury hotel and car park assets in Brisbane

Å Recognised approx. HK$726 mn gain from this transaction

Completion in Assets Swap in Brisbane included QWB Project  

Continuous Improvement in  Debt Level and Adjusted Net Gearing Ratio (1)

HK$ mn
As at 

31.3.2026

As at 

31.3.2025

As at 

31.3.2024

As at 

31.3.2023

Total bank loans and notes 23,477 25,371 27,762 32,274

Net debts 19,800 21,493 22,842 25,729

Adjusted net gearing ratio 

(net debts to adjusted total equity) (1) 63.0% 67.6% 68.1% 73.8%

Å 3-Year Deleveraging Track Record: Total debts reduced by HK$8.8 bn since 31.3.2023

Å Adjusted net gearing ratio(1) down to 63.0% as at 31.3.2026 vs 67.6% as at 31.3.2025

Note:

(1) Represents a non-GAAP financial measure which is defined and reconciled to the nearest comparable GAAP measures in the ñNon-GAAP financial measuresò section in FY2026 Annual Report.



Hotel & Townhall

Post Year-End Strategic Disposals

The Ritz -Carlton, Perth

50% Stake

The Ritz -Carlton,  Melbourne

49.9% Stake

Consideration GBP 47.2 mn

Cash Proceeds

(FY27)

GBP 18.2 mn

Debt Reduction -

Disposal Gain GBP 18.4 mn

Exp.

Completion

1H FY27

Consideration AUD 100 mn

Cash Proceed

(FY27)

AUD 20 mn

Debt Reduction AUD 80 mn

Disposal Gain AUD 32.5 mn

Completion 1H FY27

Consideration AUD 58.2 mn

Cash Proceeds

(FY27)

-  

Debt Reduction AUD 135 mn

Disposal Gain AUD 18.3 mn

Exp. 

Completion

1H FY27

ÅContracted to unlock approx. HK$1.5 bn post year-end

London office

Consideration GBP 12.3 mn

Cash Proceeds

(FY27)

GBP 7.7 mn

Debt Reduction -

Disposal Gain GBP 7.3 mn

Exp. 

Completion

1H FY27

Office, Hotel & Townhall

Post Year-End Strategic Disposals

The Ritz -Carlton, Perth

50% Stake

The Ritz -Carlton,  Melbourne

49.9% Stake

Silka Sea view Hotel

Consideration GBP 59.5 mn

Cash Proceeds

(FY27)

GBP 25.9 mn

Debt Reduction -

Disposal Gain GBP 25.7 mn

Exp. 

Completion

1H FY27

Consideration AUD 100 mn

Cash Proceed

(FY27)

AUD 20 mn

Debt Reduction AUD 80 mn

Disposal Gain AUD 32.5 mn

Completion 1H FY27

Consideration AUD 58.2 mn

Cash Proceeds

(FY27)

-

Debt Reduction AUD 116.6 mn

Disposal Gain AUD 18.3 mn

Exp. 

Completion

1H FY27

Consideration HK$  750 mn

Cash Proceeds

(FY27)

HK$  750 mn

Debt Reduction HK$  630 mn

Disposal Gain HK$  460 mn

Exp. 

Completion

1H FY27

ÅContracted to unlock approx. HK$ 1.5 /  2.2 bn post year-end
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HK$ mn FY2026 FY2025 % change

Revenue 6,606 9,572 -31.0%

Adjusted revenue(1)(2) 10,009 10,705 -6.5%

Adjusted gross profit (before depreciation and impairment)(1) 2,445 3,045 -19.7%

Adjusted gross profit margin (before depreciation and impairment)(1) 37.0% 31.8% +5.2 ppts

Net loss attributable to shareholders (1,211) (1,275) -5.1%

Adjusted cash profit(1)(3) 109 266 -58.9%

Finance costs (835) (1,034) -19.3%

Non-operating expense factors

Å Impairment loss on properties for sale (193) (311) 37.9%

ÅShare of impairment losses recognised by a JV and an associate (849) (466) +82.2%

Gain on DBC asset swap 726 - N/A

Dividend per share (HK cents) NIL 1.0 N/A

Notes:

(1) Represents a non-GAAP financial measure which is defined and reconciled to the nearest comparable GAAP measures in the ñNon-GAAP financial measuresò section in FY2026 Annual Report.

(2) Adjusted revenue reflected attributable revenue contributions from JV property development projects.

(3) Adjusted cash profit is calculated by adjusting the loss attri. to shareholders of the Company before (i) change in fair value of financial assets at fair value through profit or loss (ñFVTPLò);(ii) change in 

fair value of derivative financial instruments; (iii) provisional gain acquisition of the additional equity interest in DBC; (iv) change in fair value of investment properties (after tax); (v) loss on disposal of 

debt instruments at fair value through other comprehensive income (ñFVTOCIò); (vi) share of impairment loss recognised by an associate and a JV; (vii) impairment loss on properties for sale; (viii) 

impairment loss (including reversals of impairment losses) on financial assets; (ix) impairment loss on deposit for acquisition of property, plant and equipment; (x) deferred tax expense from provisional 

gain on asset swaps; and (xi) depreciation and impairment of property, plant and equipment; and adjusted for minority interests.
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Performance Underpinned by Fewer Project Completions and Prudent Impairment Losses



FY2026 FY2025

Revenue

Gross profit

(after depreciation and 

impairment)

Gross profit

(before depreciation 

and impairment)

Revenue

Gross profit

(after depreciation 

and impairment)

Gross profit

(before depreciation 

and impairment)

HK$ mn HK$ mn Margin HK$ mn Margin HK$ mn HK$ mn Margin HK$ mn Margin 

Property 

Development
2,947 723 24.5% 916 31.1% 6,179 1,293 20.9% 1,604 26.0%

Hotel Operations 

and Management
2,381 677 28.4% 1,113 46.7% 2,077 601 28.9% 922(1) 44.4%

Car Park 

Operations and 

Facilities 

Management

666 76 11.4% 115 17.3% 713 157 22.0% 201(1) 28.3%

Gaming Operations 448 163 36.4% 178 39.7% 409 168 41.1% 176 43.0%

Others 164 124 75.8% 123 75.8% 194 142 73.0% 142 73.0%

Total 6,606 1,763 26.7% 2,445 37.0% 9,572 2,361 24.7% 3,045 31.8%

Note: 

(1) Excludes depreciation of leased properties under HKFRS 16.
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Å Overall gross profit margin increased to 37.0% from 31.8%

Å Higher gross profit margin recorded from properties sale in Australia and the UK

Å Overall hotel performance in HK and Australia improved

Å Partially offset the drop in gross profit margin in car park operations and facilities management and gaming operations

Gross Profit Margin Remained Resilient Despite Decrease in Top Line



Notes:

(1) Includes an amount of approx. HK$694 mn which is reflected as liabilities due within one year even though such a sum is not repayable within one year, as the relevant banks and/or financial institutions 

have discretionary rights to demand immediate repayment.

(2) Represents total restricted bank deposits, deposits in financial institutions, and bank and cash balances.

(3) Represents total bank loans, notes and bonds less investment securities and bank and cash balances.

(4) Includes 2019 Perpetual Capital Notes.

(5) Based on the independent valuations carried out as at 31 March 2026 (except Dorsett Canary Wharf London, the valuation of which was carried out after 31 March 2026).

(6) Represents a non-GAAP financial measure which is defined and reconciled to the nearest comparable GAAP measures in the ñNon-GAAP financial measuresò section in FY2026 Annual Report.

ÅNet debt reduced by 7.9% to approx. HK$19.8 bn while the adjusted total equity(6) slightly dropped to approx. HK$31.4 bn

ÅAdjusted net gearing ratio(6) reduced to 63.0%
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HK$ mn As at 31.3.20 26 As at 31.3.20 25

Due within 1 year(1) 10,127 11,596

Due 1-2 years 8,545 5,294

Due 2-5 years 3,757 7,368

Due more than 5 years 1,048 1,113

Total bank loans and notes Ź HK$1,894 mn 23,477 25,371

Investment securities 1,076 1,135

Bank and cash balances(2) 2,601 2,743

Liquidity position 3,677 3,878

Net debts (3) Ź HK$1,693 mn 19,800 21,493

Carrying amount of the total equity(4) 12,895 13,099

Hotel revaluation surplus(5) 18,522 18,681

Adjusted total equity (6) 31,417 31,780
65.4

Adjusted net gearing ratio (6) (net debts to adjusted total equity) Ź 4.6 ppts 63.0% 67.6%

Net debt to adjusted total assets (6) Ź 2.6 ppts 32.5% 35.1%

Disciplined Deleveraging and Continuous Focus on Balance Sheet Strength
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ÅHealthy improvement on short term bank loan, dropped to approx. HK$10.1 bn

Bank loans  and notes due within 1 year Status
As at 31.3.2026

HK$ mn

As at 31.3.2025

HK$ mn

Corporate, hospitality and car park loans
Secured and expected to be repaid 

or refinanced to a longer maturity
5,343 4,406

Project development loans
Mostly backed by presales proceeds 

repayment upon settlement
1,159 2,326

Other corporate loans Will be rolled over or refinanced 2,361 2,504

Loans with partial repayment terms Will be repaid 570 449

Liabilities with repayable on demand clauses
Long-term liabilities classified as short-term 

due to repayable on demand clause
694 1,911

Total 10,127 11,596

Short Term Debts Analysis and Liquidity Management



ÅCash inflow from FY26 newly completed developments, after construction loan repayment in full: Victoria 

Riverside (Tower B, C & Bromley Street) and Pavilia Forest

ÅAnticipate completion of fully-presold (GDV: GBP100 mn) Victoria Riverside (Tower A) enhance liquidity

Accelerating the Completion of Property Development Projects

ÅFY26 Inventory sales: approx. HK$1.8 bn, mainly from Mount Arcadia, Aspen at Consort Place, West Side 

Place

Å Intensified sales effort to monetise inventory of approx. HK$7.0 bn, of which HK$1.1 bn contracted sales 

secured

Actively Monetising Inventory

ÅCompleted Transactions of approx. HK$995 mn:

ümortgage portfolio in Hong Kong, BC Invest, and Malaysian car parks and other assets

ÅDisposals to be completed of approx. HK$1.5 bn:

üHotel, townhall and office in London, 50% stake of Ritz-Carlton, Perth, 49.9% stake of Ritz-Carlton, 

Melbourne.

Divesting Non -core Assets and Business

ÅDorsett Kai Tak benefited by the traffic of Kai Tak Sports Stadium

ÅNew hotels, Dorsett Canary Wharf London and HubX Shanghai to attract diverse range of guests

Optimising  Hotel Portfolio for Sustainable Growth

Targeted Capital Management Initiatives Steadily Lower Debt and Gearing
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ÅCompletion of major flagship hotels reduced hotel pipeline capex by 42.7% to HK$173 mn

ÅAlleviate funding pressure, preserve internal cash resources and lowering overall leverage

Reduction in Capex Requirements



ÅAvailable existing liquidity of approx. HK$5.3 bn (cash position and undrawn facilities) exceeds the capex of approx. HK$1.1 bn

ÅTotal cumulative attr. presales and unbooked contracted sales of approx. HK$8.4 bn provides visibility on future cash inflow streams

ÅUnencumbered hotels can be used to increase liquidity
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Liquidities HK$ mn

Liquidity position 3,677

Undrawn banking facilities - Corporate Use 752

Undrawn banking facilities - Construction Development 842

Total liquidities (excluding cashflow from presales) 5,271

Market value of assets as at 31.3.20 26 HK$ mn

5 Unencumbered hotel assets 726

Capital commitments - Application of funds HK$ mn

Hotel developments 173

JV and associates hotel developments 519

Investment properties 408

Other capital commitments 22

Total 1,122

Maintaining Financial Flexibility and Ample Access to Liquidity



640 Bourke Street, Melbourne
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2. Review of Operations
     Property Development



Notes:

(1) The figures represent approximate saleable floor area, 

which may vary subject to finalisation of development 

plans.

(2) The amounts represent expected GDV attributable to the 

Group, which may change subject to market conditions.

(3) The Group has a 33.3% interest in these developments.

(4) Total saleable floor area of this development is approx. 

1,544,000 sq. ft.. The Group has a 50% interest in the 

development.

(5) The total saleable floor area and GDV figure is 

estimated based on land already acquired and expected 

number of units to be built. As the master developer of 

Victoria North, the Group is expecting further land 

acquisitions, which will increase both saleable floor area 

and GDV for this development.

(6) Total saleable floor area of this development is approx. 

1,054,000 sq. ft.. The Group has a 50% interest in the 

development.

(7) Total saleable floor area of this development is approx. 

58,000 sq. ft.. The Group has 33.3% interest in the 

development

(8) The total saleable floor area and GDV figures are 

estimated figures and subject to approval from Urban 

Renewal Authority (ñURAò).

(9) Total saleable floor area of this development is approx. 

508,000 sq. ft.. The Group has 50% interest in the 

development.

ÅOver HK$58.8 bn of development pipeline

ÅTotal cumulative attr. presales and unbooked contracted sales reached HK$8.4 bn

15

Presales Offers Good Cash Flow Visibility

As at 31.03.2026 Location Cumulative presales Expected attr. SFA
(1)

Expected attr. GDV
(2) Expected Cumulative presale

Projects under presale (HK$'M) (sq.ft.) (HK$'M) Completion as % of GDV

1 The Star Residences - Epsilon (Tower 2)(3) Gold Coast 573                                              109,000                                           574                                                 FY2027 100%

2 Queen's Wharf Residences (Tower 5)
 (4) Brisbane 2,569                                          350,000                                           2,966                                             FY2029 87%

3 640 Bourke Street Melbourne 1,490                                          519,000                                           4,145                                             FY2029 36%

4 Victoria Riverside - Crown View (Tower A) Manchester 1,011                                          207,000                                           1,031                                             FY2027 98%

5 Red Bank Riverside - Falcon Manchester 533                                              131,000                                           698                                                 FY2028 76%

6 Red Bank Riverside - Kingfisher Manchester 818                                              230,000                                           1,254                                             FY2028 65%

7 Collyhurst Village Manchester 241                                              116,000                                           346                                                 FY2027 70%

8 Collyhurst Affordable Housing Manchester 133                                              87,000                                             133                                                 FY2027 100%

Total presales value 7,368                                          1,749,000                                       11,147                                           66%

Other active development pipeline Expected presale Expected attr. SFA(1) Expected attr. GDV(1) Expected 

launch
(2) (sq.ft.) (HK$'M) Completion

(2)

9 The Star Residences (Towers 3 to 5)(3) Gold Coast Planning 374,000                                           1,966                                             Planning

10 Queen's Wharf Residences (Tower 6)
 (4) Brisbane Planning 169,000                                           1,283                                             FY2029

11 MeadowSide (Plot 4) Manchester Planning 244,000                                           1,257                                             Planning

12 Northern Gateway - Network Rail(5) Manchester Planning 1,532,000                                       8,497                                             Planning

13 Northern Gateway - Others
(5) Manchester Planning 967,000                                           5,365                                             Planning

14 Red Bank Riverside - NT02-04 Manchester Planning 721,000                                           4,000                                             FY2028-FY2030

15 Trafford Manchester Planning 421,000                                           2,007                                             Planning

16 Trafford Afforable Housing Manchester Planning 147,000                                           515                                                 Planning

17 Ensign House London Planning 296,000                                           3,498                                             Planning

18 Ensign House Affordable Housing London Planning 108,000                                           425                                                 Planning

19 Dorsett Place Waterfront Subang (6) - Tower C Subang Jaya Planning 167,000                                           290                                                 Planning

20 Lam Tei, Tun Mun Hong Kong Planning 383,000                                           6,320                                             Planning

21 Ho Chung, Sai Kung(7) Hong Kong FY2027 19,000                                             485                                                 FY2027

22 Sai Ying Pun(8) Hong Kong FY2027 75,000                                             1,717                                             FY2028

23 Yau Kom Tau Hong Kong Planning 235,000                                           3,050                                             Planning

Subtotal (pipeline) 5,858,000                                       40,675                                           

Total (presales + pipeline) 7,607,000                                       51,822                                           

Completed development available for sale Contracted sales Expected attr. SFA

(HK$'M) (sq.ft.) (HK$'M)

1 West Side Place (Towers 1 and 2) Melbourne                                                  97 19,000                                             116                                                 

2 West Side Place (Towers 3 and 4) Melbourne 31                                                10,000                                             51                                                   

3 The Towers at Elizabeth Quay Lot 9 Perth                                                   -   44,000                                             304                                                 

4 The Towers at Elizabeth Quay Lot 10 Perth                                                   -   32,000                                             261                                                 

5 Queen's Wharf Residences (Tower 4)(4) Brisbane 3                                                  1,000                                               8                                                      

6 Hornsey Town Hall London -                                              11,000                                             96                                                   

7 Aspen at Consort Place London 91                                                148,000                                           1,913                                             

8 Victoria Riverside - Park View (Tower C) Manchester                                                  43 14,000                                             64                                                   

9 Victoria Riverside - Bromley Street Manchester                                                  27 24,000                                             109                                                 

10 Dorsett Place Waterfront Subang 
(6) 

 - Tower A Subang Jaya                                                  52 42,000                                             144                                                 

11 Dorsett Place Waterfront Subang (6)  - Tower B Subang Jaya                                                  47 72,000                                             180                                                 

12 King's Manor (Townhouse) Shanghai                                                  18 5,000                                               37                                                   

13 Royal Crest II (Townhouse) Shanghai                                                   -   2,000                                               15                                                   

14 District 17A Shanghai                                                   -   5,000                                               28                                                   

15 Royal Riverside (Tower 5) Guangzhou                                                   -   5,000                                               15                                                   

16 Mount Arcadia Hong Kong 88                                                9,000                                               204                                                 

17 Mount Arcadia (4 House) Hong Kong -                                              13,000                                             352                                                 

18 Marin Point Hong Kong                                                   -   42,000                                             436                                                 

19 Manor Parc Hong Kong                                                   -   17,000                                             247                                                 

20 The Pavilia Forest(9) Hong Kong                                               580 105,000                                           2,428                                             

Subtotal (completed development) 1,077                                          620,000                                          7,008                                             

Total (presales + pipeline + inventory) as at 31.03.2026 8,445                                          8,227,000                                       58,830                                           

Location

Expected attr. GDV
Location



Set just a stoneôs throw from Manchester City Centre, 

Victoria Riverside is home to 634 new apartments and 

townhouses. Along Dantzic street will see new life breathed 

into the railway arches providing dedicated space for cafes, 

venues and bars to set-up shop.

Apartments

Total Expected GDV

Total Expected SFA

Expected Completion

Tower A ï FY2027

Tower B ï FY2026

Tower C ï FY2026

Bromley Street ï FY2026
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Recent and Upcoming Completion ï Victoria Riverside, Manchester

Tower A: 275(2)     

Tower B: 128(1) 

Tower C: 193(1)     

Bromley Street: 38(1)

Tower A: 207,000 sq.ft.(2)     

Tower B: 84,000 sq.ft.(1)

Tower C: 129,000 sq.ft.(1)     

Bromley Street: 39,000 sq.ft.(1)

Tower A: HK$1,031 mn(2)     

Tower B: HK$270 mn(1) 

Tower C: HK$594 mn(1)           

Bromley Street: HK$176 mn(1)

Notes: 

(1) Handover process of the Tower B, Tower C and Bromley Street has initiated in Jul 2025. As at 31.3.2026, Tower B was fully settled and the expected GDV of the completed stocks available for sale of Tower C and Bromley Street 

was HK$173 mn. Of this amount, approx. HK$70 mn has been secured as contracted sales.

(2) Expected to be completed in FY2027; approx. HK1,011 mn has been presold as at 31.3.2026.



Located in the Canary Wharf area in London, Cosort Place 

is a mixed-use development. The availability of local 

transport, underground, buses and Crossrail (starting 2020), 

make Consort Place easily accessible from various London 

prime locations.

179
(Total: 502)

Remaining Apartments

237

Hotel rooms

Remaining GDV Completion

1H FY2026

Remaining SFA

148,000 sq.ft

17

Afford. housing units

139(1)

Notes: 

(1) As at 31.3.2026, all affordable housing units of the development has been completed and handed over.

(2) Approx. HK$91 mn has been secured as contracted sales as at 31.3.2026.

Recent Completion ï Aspen at Consort Place, London

HK$1.9 bn(2)

(Total: HK$4.4 bn)



The development is at the heart of the Hong Kong, 

providing residents with access to upgraded infrastructure. 

Its location offers a tranquil sea view for rest and relaxation 

away from the hustle and bustle of the city. 

528
(Total: 1,305)

Remaining Apartments

HK$2.4 bn(2)(3)

(Total attr.: HK$5.2 bn)

Remaining attr. GDV

Remaining attr. SFA

105,000 sq.ft.

Completion

FY2026

Notes: 

(1) The Group has 50% interest in the development.

(2) Handover process of the development has initiated in Sep 2025.

(3) Approx. HK$580 mn has been secured as contracted sales as at 31.3.2026.

18

JV Revenue Contributor ï The Pavilia Forest, Hong Kong



With support from the Brisbane government, Queenôs 

Wharf Residences is a once-in-a-generation renewal project 

across Australia. The project occupies 10% of CBD footprint 

and offers a broad range of tourism, education, commercial, 

and retail activities.

1
(Total: 666)

Remaining Apartment

HK$8 mn

(Total attr.: HK$1.6 bn)

Remaining attr. GDV

Remaining attr. SFA

1,000 sq.ft.

Completion

FY2025

Notes: 

(1) The Group has 50% interest in the development.

(2) Handover process of the development has initiated in Mar 2025.

(3) Approx. HK$3 mn has been secured as contracted sales as at 31.3.2026.
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JV Revenue Contributor ï Queenôs Wharf Residences (Tower 4), Brisbane
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JV Revenue Contributor ï Dorsett Place Waterfront Subang (Towers A and B), Malaysia

Tower A: 150  (Total: 595)

Tower B: 286  (Total: 748)

Remaining Apartments

HK$324 mn

(Total attr.: HK$699 mn)

Remaining attr. GDV

Remaining attr. SFA

Tower A: 42,000 sq.ft. 

Tower B: 72,000 sq.ft. 

Completion

FY2026

Dorsett Place Waterfront Subang is located adjacent to the 

esteemed 5-star hotel Dorsett Grand Subang. Facing 

Subang Ria Recreational Lake, it is ideal for individuals 

seeking a peaceful retreat amid beautiful landscapes without 

sacrificing proximity to city amenities. 

Notes: 

(1) The development consists of three blocks and will offer 1,989 fully serviced suites. The Group has 50% interest in the development. 

(2) The development was completed and the handover process of Towers A and B has initiated in September 2025. Tower C has not been launched.

(3) Approx. HK$99 mn of Towers A and B has been secured as contracted sales as at 31.3.2026.



These four towers make up of West Side Place, a major 

mixed-use development located next to our existing Upper 

West Side development. It is proudly positioned in 

Melbourneôs CBD grid and in immediate proximity to 

transportation links and premier shopping destinations.

34
(Total: 2,896)

Remaining Apartments

HK$167 mn(1)

(Total: HK$10.4 bn)

Remaining GDV

Remaining SFA

29,000 sq.ft.

Completion

FY2024

21

Note: 

(1) Approx. HK$128 mn has been secured as contracted sales as at 31.3.2026.

Inventory ï West Side Place, Melbourne



Mount Arcadia situated at the mid-level of the mountain. It is 

blessed with the breathtaking and ever-changing landscape 

vistas.

Remaining 

Apartments & Houses

Remaining GDV

Remaining SFA

Completion

22

8 + 4  

(Total:  62+4)

22,000 sq.ft.

FY2022HK$556 mn(1)

(Total: HK$1.7 bn)

Note: 

(1) Approx. HK$88 mn has been secured as contracted sales as at 31.3.2026.

Mount Arcadia, Hong Kong


