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This document has been prepared by Far EastConsortiumInternational Limited (the ά/ƻƳǇŀƴȅέύsolely for information purposes. By acceptingthis document, you agree to maintain absolute
confidentialityregardingthe informationdisclosedin this document.

Thisdocumentdoesnot constitute or form part of and shouldnot be construedas,an offer to sell or issueor the solicitationof an offer to purchaseor subscribesecurities(theά{ŜŎǳǊƛǘƛŜǎέύof the
Companyor anyof its subsidiariesor affiliatesin anyjurisdictionor an inducementto enter into investmentactivity. In particular,this documentandthe informationcontainedhereinarenot anoffer of
the Securitiesfor salein the United Statesand are not for publicationor distribution to personsin the United States. Thedocumentis beinggivento you on the basisthat you haveconfirmedyour
representationthat you are not locatedor residentin the UnitedStatesand,to the extent you purchasethe Securitiesdescribedhereinyou will be doingsopursuantto RegulationSunder the United
StatesSecuritiesActof 1933, asamended(theά{ŜŎǳǊƛǘƛŜǎ!Ŏǘέύ.

Theinformation containedin this documenthasnot beenindependentlyverified. No representationor warranty,expressor implied, is madeasto, andno relianceshouldbe placedon, the fairness,
reliability, accuracy,completenessor correctnessof suchinformation or opinionscontainedherein. Thepresentationshouldnot be regardedby recipientsasa substitutefor the exerciseof their own
judgment. Theinformation containedin this documentshouldbe consideredin the context of the circumstancesprevailingat the time and hasnot been,and will not be, updatedto reflect material
developmentswhichmayoccurafter the date of the presentation. Noneof the Companynor anyof its affiliates,advisersor representativesacceptany liability whatsoever(whether in contract,tort,
strict liability or otherwise) for any direct, indirect, incidental,consequential,punitive or specialdamageshowsoeverarisingfrom any use of this documentor its contentsor otherwise arisingin
connectionwith this document.

This document containsstatementsthat reflect the /ƻƳǇŀƴȅΩǎbeliefs and expectationsabout the future. Theseforward-looking statementsare basedon a number of assumptionsabout the
/ƻƳǇŀƴȅΩǎoperationsand factorsbeyondthe/ƻƳǇŀƴȅΩǎcontrol, and accordingly,actual resultsmay differ materially from theseforward-lookingstatements. TheCompanydoesnot undertaketo
reviseforward-lookingstatementsto reflect future eventsor circumstances.

Thispresentationincludesmeasuresof financialperformancewhicharenot a measureof financialperformanceunderHKFRS,suchasϦ9.L¢5!άΣάŀŘƧǳǎǘŜŘcashprofitέandάŀŘƧǳǎǘŜŘcorecashǇǊƻŦƛǘέ.
Thesemeasuresare presentedbecausethe Companybelievesthey are useful measuresto determine the /ƻƳǇŀƴȅΩǎoperating cashflow and historical ability to meet debt serviceand capital
expenditurerequirements.Ϧ9.L¢5!άΣάŀŘƧǳǎǘŜŘcashǇǊƻŦƛǘέandάŀŘƧǳǎǘŜŘcorecashǇǊƻŦƛǘέshouldnot be consideredasan alternativeto cashflows from operatingactivities,a measureof liquidity or
analternativeto net profit or indicatorsof the/ƻƳǇŀƴȅΩǎoperatingperformanceon anyother measureof performancederivedin accordancewith HKFRS. BecauseϦ9.L¢5!άΣάŀŘƧǳǎǘŜŘcashǇǊƻŦƛǘέand
άŀŘƧǳǎǘŜŘcorecashǇǊƻŦƛǘέarenot HKFRSmeasures,Ϧ9.L¢5!άΣάŀŘƧǳǎǘŜŘcashǇǊƻŦƛǘέandάŀŘƧǳǎǘŜŘcorecashǇǊƻŦƛǘέmaynot becomparableto similarlytitled measurespresentedby other companies.
Dueto rounding,numberspresentedthroughout this andother documentsmaynot addup preciselyto the totalsprovidedandpercentagesmaynot preciselyreflect the absolutefigures.

Thispresentationcontainsno informationor materialwhichmayresult in it beingdeemed(1) to be a prospectuswithin the meaningof Section2(1) of the CompaniesOrdinance(Chapter32of the laws
of HongKong),or an advertisementor extract from or abridgedversionof a prospectuswithin the meaningof Section38b of the CompaniesOrdinanceor an advertisement,invitation or document
containingan advertisementor invitation fallingwithin the meaningof Section103of the SecuritiesandFuturesOrdinance(Chapter571of the lawsof HongKong)or (2) in HongKongto haveeffected
anoffer to the publicwithout compliancewith the lawsof HongKongor beingableto invokeanyexemptionavailableunder the lawsof HongKongandsubjectto materialchange.

Thisdocumentdoesnot constitute a prospectus,notice, circular,brochureor advertisementoffering to sell or inviting offers to acquire,purchaseor subscribefor any securitiesin HongKongor
calculatedto invite suchoffersor inducingor intendedto inducesubscriptionfor or purchaseof anysecuritiesin HongKong. Thispresentationis for distribution in HongKongonly to personswho are
"professionalinvestors"asdefinedin Part1 of Schedule1 of the SecuritiesandFuturesOrdinance(Chapter571of the lawsof HongKong)andanyrulesmadethereunderandwhoseordinarybusinessis
to buyandsellsharesor debentures,whetherasprincipalor agent.

All rightsreserved. Thisdocumentcontainsconfidentialandproprietaryinformationandno part of it maybe reproduced,redistributedor passedon, directlyor indirectly,to anyother person(whether
within or outsideyour organization/ firm) or published,in wholeor in part, for anypurpose.

Anofferingof securitiesmayfollow, subjectto marketconditions.

Disclaimer
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1. FY2020 Annual 

Results Summary

Concept of Queenôs Wharf Brisbane
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Å Robust sale of residential properties

Å 3 projects completed in FY2020
² Astoria Crest, The Garrison, 

The Towers at Elizabeth Quay

Å 5 new launches in FY2020
² vǳŜŜƴΩǎ ²ƘŀǊŦ wŜǎƛŘŜƴŎŜǎ ό¢ƻǿŜǊ пύΣ !ǎǇŜƴ ŀǘ 

Consort Place, The Star Residences ςEpsilon, 
Dorsett Place Waterfront Subang, Cuscaden 
Reserve

Å Replenished land bank 

² Network Rail, Bourke Street, Ensign House

² Signed a MOU(2)ǿƛǘƘ {ŀƛƴǎōǳǊȅΩǎ ǘƻ ǊŜŘŜǾŜƭƻǇ 
{ŀƛƴǎōǳǊȅΩǎ ǎƛǘŜ ŀǘ ²ƘƛǘŜŎƘŀǇŜƭ {ǉǳŀǊŜ ƛƴ 9ŀǎǘ 
London

Steering Through a Challenging Environment

Å 3 new contributors in hotel operations
² The Ritz-Carlton, Perth
² Oakwood Premier AMTD Singapore, Singapore
² J-Hotel by Dorsett, Kuala Lumpur

Å Continue to enhance recurring income stream
² 13 hotels in development
² Residences for rental, Baoshan District, 

Shanghai
² Additional hotel rooms and investment 

properties, Kai Tak, Hong Kong

Å {ǘǊƻƴƎ ƎǊƻǿǘƘ ƛƴ ./ DǊƻǳǇΩǎ ƭƻŀƴ ōƻƻƪ
² Approx.A$1 billion as at 31 March 2020 

(A$617 million as at 31 March 2019)

Notes:
(1) Includesprojectsunderpresale,activedevelopmentpipelineandcompletedprojectsavailablefor sale.
(2) MOUrepresentsmemorandumof understanding.
(3) Net debt to total adjustedequity.
(4) Asat 31March2020.

PropertyDevelopment Recurring Income Business

Å Capitalraised to strengthen balance sheet. Completed issuance of US$360 
million of Perpetual Notes.

Å Net gearing ratio(3) of 56.7%as at 31 March 2020.

Å HK$6 billion undrawn banking facilities with 7 hotel assets with value of HK$4
billion unencumbered.

Å Reviewing actively ways to unlock value in hotel portfolio.

Capital Raising / Liquidity 

Å Committed to deliver a sustainable and 
progressive dividend in long term.

Å Repurchased shares amounting to approximately 
HK$170million during FY2020(4).

Shareholder Return

+26.9% y.o.y

Revenue

HK$4.8 bn

Cumulative attr. presales 
as at 31.3.2020

HK$12.2 bn

Attr. GDV of pipeline(1) as 
at 31.3.2020

HK$51.6 bn

-13.7% y.o.y

Revenue

HK$2.6 bn

Å Hotel        -26.0% y.o.y

Å Car Park   +5.5% y.o.y

Å Gaming    +4.6% y.o.y

per share

Full-year dividend 

HK19.0 cents
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Growth in Revenue Despite Global Economic Headwinds

FY2020 FY2019 % change

wŜǾŜƴǳŜ όIYϷΩaύ 7,451 6,842 +8.9%

Gross ǇǊƻŦƛǘ όIYϷΩaύ 2,259 2,610 -13.4%

bŜǘ ǇǊƻŦƛǘ ŀǘǘǊƛōǳǘŀōƭŜ ǘƻ ǎƘŀǊŜƘƻƭŘŜǊǎ όIYϷΩaύ366 1,714 -78.7%

Adjusted cash profit(1) 842 1,457 -42.2%

EPS (HK cents) 

- Basic 15.5 74.0 -79.1%

DPS (HK cents) 19.0 22.0 -13.6%

- Final 15.0 18.0 -16.7%

- Interim 4.0 4.0 -

As at 31.3.2020 As at 31.3.2019

Total cumulative attributable presales (HKϷΩaύ 12,238 14,614 -16.3%

¢ƻǘŀƭ b!± ŀǘǘǊƛōǳǘŀōƭŜ ǘƻ ǎƘŀǊŜƘƻƭŘŜǊǎ όIYϷΩaύ(2) 27,467 31,251 -12.1%

NAV per share (HK$)(2) 11.59 13.29 -12.8%

Notes:
(1) Adjustedcashprofit is calculatedby adjustingfor fair valuechangesin investmentpropertiesand by addingdepreciationand amortisationchargesto, and subtractinggainon bargain

purchaseof TWCfrom, net profit attributable to shareholdersof the Company. Theamountsareadjustedfor minority interests.
(2) Includeshotel revaluationsurplus.

Å Profitabilityaffectedby a numberofάƻƴŜ-offƛǘŜƳǎέandlower contribution from hotel business.
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Diversification Helped Mitigate Headwinds in Hotel Operations

Notes: 
(1) Includesthe Ritz-Carltonin PerthandJ-Hotelby Dorsettin KualaLumpur.
(2) After deductionof gamingtaxamountingto HK$88million andHK$89million in FY2019andFY2020, respectively.

IYϷΩa FY2020 FY2019 % change

Recurring revenue

Hotel Operationsand Management 1,346 1,818 -26.0%

- Dorsett Group(1) 1,224 1,685 -27.3%

- TWC Hotel Group 121 133 -8.7%

Car Park Operations and 
Facilities Management

760 720 +5.5%

Gaming Operations 271 259 +4.6%

- The Star 49 62 -22.2%

- TWC Casinos 223(2) 197(2) +13.1%

Rental and others 239 234 +2.3%

Total recurring revenue 2,616 3,031 -13.7%

Property Development revenue 4,835 3,811 +26.9%

Total revenue for the year 7,451 6,842 +8.9%
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IYϷΩa FY2020 FY2019 % change

Net profit attributable to shareholders 366 1,714 -78.7%

Adjustments:

Loss/(Gain)on investment property revaluation (post tax) 38(1) (548)(1) -107.0%

Depreciation and amortization(2) 438 399 +9.6%

Gain on bargain purchase of TWC - (108) -

Adjusted cash profit(3) 842 1,457 -42.2%

Pre-operating expenses of hotel operations and management  28 2 +1,691.1%

Gain on disposal of a stake in BC Group - (52) -

Adjusted core cash profit(4) 870 1,407 -38.2%

Adjusted Cash Profit Remained Strong

Notes:
(1) After deductionof implied tax impacton gainon investmentproperty revaluation.
(2) Theamountsareadjustedfor minority interests.
(3) Adjustedcashprofit is calculatedby adjustingfor fair valuechangesin investmentpropertiesand by addingdepreciationand amortisationchargesto, and subtractinggainon bargainpurchaseof

TWCfrom, net profit attributable to shareholdersof the Company. Theamountsareadjustedfor minority interests.
(4) Adjustedcore cashprofit is calculatedby addinghotel pre-operatingexpensesto and subtractinggainon disposalof a stakein BCGroupfrom, adjustedcashprofit. Theamountsare adjustedfor

minority interests.
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FY2020 FY2019

Revenue
Gross profit

(after depreciation)
Gross profit

(before depreciation)
Revenue

Gross profit
(after depreciation)

Gross profit
(before depreciation)

IYϷΩaIYϷΩaMargin IYϷΩaMargin IYϷΩaIYϷΩaMargin IYϷΩaMargin 

Property 
Development

4,835 1,404 29.0% 1,404 29.0% 3,811 1,356 35.6% 1,356 35.6%

Hotel Operations and 
Management

1,346 402 29.9% 725(1) 53.9% 1,818 791 43.5% 1,136 62.5%

Car Park Operations 
and Facilities 
Management

760 101 13.3% 129(1) 17.0% 720 116 16.1% 150 20.9%

Gaming Operations 271 146 53.9% 160 59.2% 259 145 56.0% 163 63.0%

Others 239 206 86.1% 206 86.1% 234 201 86.1% 201 86.1%

Total 7,451 2,259 30.3% 2,624 35.2% 6,842 2,610 38.1% 3,007 43.9%

Gross Margins Affected by Global Macro Events and Lower Margin from Perth Project
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Adverse Foreign Exchange Movement Impacted NAV and Profitability 

Å Assumingconstant exchangerate, net profit attributable to shareholdersand net assets(1) would have been HK$30 million and
HK$1,665million higher, respectively.

Å TheAustraliandollarhassincereboundedstronglyagainstthe HongKongdollar.

Rates as at 31 March 2020 31 March 2019 Change

HK$/AUD 4.78 5.56 -14.0%

HK$/RMB 1.09 1.17 -6.8%

HK$/MYR 1.79 1.92 -6.8%

HK$/GBP 9.57 10.20 -6.2%

HK$/CZK 0.31 0.34 -8.8%

HK$/SGD 5.44 5.79 -6.0%

Average rates for FY2020 FY2019 Change

HK$/AUD 5.17 5.78 -10.6%

HK$/RMB 1.13 1.21 -6.6%

HK$/MYR 1.86 1.98 -6.1%

HK$/GBP 9.89 10.61 -6.8%

HK$/CZK 0.33 0.36 -8.3%

HK$/SGD 5.62 5.88 -4.4%

10
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A Diversified and Resilient FEC

Note:
(1) CTFrepresentsChowTaiFookGroup.

Å Diverse portfolio of quality residential projects in Asia Pacific and Europe.

Å Pipeline projects with HK$51.6billion expected attributable GDV and 

10,423,000sq.ft. expected attributable SFA as at 31 March 2020.

Å HK$12.2billion worth of attributable cumulative presales as at 31 March 2020.

ÅOne of the largest hotel operators in Asia.

Å Hotel portfolio valued at HK$24.1billion comprising:

ҍ31 hotels in operation, with c.8,101rooms.

ҍ13 hotels with c.3,250rooms under development.

Å Revaluation surplus over book value of HK$16.3billion as at 31 March 2020.

Å Leading car park management operator.

ÅManages 470self-owned and third-party-owned car parks with a total of 

106,696bays across Australia, New Zealand, Malaysia, Continental Europe and 

UK.

Åhǿƴǎ ǘƘŜ ƛƴƴƻǾŀǘƛǾŜ ά/ŀǊŜ !ǎǎƛǎǘέ ƻŦŦ-site central control system that enhances 

customer and client support.

Å 3 best-in-class casinos in the Czech Republic under TWC.

Å 4.99% stake in ASX-ƭƛǎǘŜŘ ¢ƘŜ {ǘŀǊ 9ƴǘŜǊǘŀƛƴƳŜƴǘ DǊƻǳǇ όά¢ƘŜ {ǘŀǊέύΦ

Åнр҈ ƛƴǘŜǊŜǎǘ ƛƴ LƴǘŜƎǊŀǘŜŘ wŜǎƻǊǘ ŎƻƳǇƻƴŜƴǘ ƻŦ ǘƘŜ vǳŜŜƴΩǎ ²ƘŀǊŦ .ǊƛǎōŀƴŜ 

(CTF(1) owns 25% and The Star owns 50%).

Property Development

Hotel Operationsand Management

Car Park Operations

Gaming Operations

Description Geographies
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Balanced and Diversified Portfolio

Specific actions taken:

12

Property development, 32%

Property investment, 7%

Hotel operations and management, 46%

Car park operations and facilities 
management, 3%

Gaming operations, 1%

Treasury and others(2), 11%

Australia, 17%

Hong Kong, 38%

Malaysia, 4%

Mainland China, 10%

Singapore, 12%

United Kingdom, 7% Continental Europe, 2%

Treasury & Others(2), 10%

Australia, 29%

Hong Kong, 23%

Malaysia, 3%

Mainland China, 7% Singapore, 27%

United Kingdom, 3%

Continental Europe, 6%

Treasury and Others(3), 2%

Property development, 65%

Property investment, 1% Hotel operations and management, 18%

Car park operations and 
facilities management, 10%

Gaming operations(3), 4%

Treasury and Others, 2%

Total Assets by Geography(1) Total Assets by Business Segment(1)

Total Revenue by Business Segment

Notes:
(1) Asat 31.3.2020, adjustedfor hotel revaluationsurplus.
(2) Includesinvestmentin BCSecuritiesandTheStarstake.
(3) Includesdividendincomefrom TheStar.

Business diversification allows FEC to take advantage of property cycles in different countries

Total Revenue by Geography



Specific Cost Control Measures Taken Across Regions to Weather the COVID-19 Headwinds

With the rationalization programme
implemented, the Group expects net 
savings to be in the region of 

HK$170 million 
on an annualized basis.

Specific actions taken:
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With the incentive and compensation 
programmes, the Group expects to 
receive in the region of 

HK$140 million.

Streamlining of operations.

Meticulous review of all expenses and costs.

Cancellation of certain incentive payments.

Switching hotel target customers by offering tailored new 
packages.

Dramatically reducing overheads through standing down 
workforce and cutting fixed cost in hotel and gaming operations.

Strategic overhead reduction in car park operations by 
elimination of expenses.

Furlough employees in Continental Europe for gaming 
operations.

Leverage incentives and compensation programmesoffered by 
various governments across the regions to mitigate the impacts 
of COVID-19 in FY2021.

Governmentsupport received:



Positioning the Group to Return to a ñNew Normalò

Notes:
(1) TheGrouphasa 80%interest in this development.
(2) MOUsignedwith{ŀƛƴǎōǳǊȅΩǎ.

Å Examine option to 
redevelop certain HK 
hotels to residential 
properties. 

ÅMonetize hotel assets in 
location where they are 
easy to replicate.

Å Active sell down of 
inventory HK$4.8 billion as 
at 31 March 2020.

Å Explore sale of retail assets.

Å New launches in FY2021 
with attr. GDV of HK$8.9 
billion.

² Bourke Street, Melbourne

² Holland Road(1), Singapore

² New Cross Central, 
Manchester

² Victoria Riverside, 
Manchester

² Shatin Heights, Hong Kong

Å Ensign House, London
ÅWhite Chapel(2), London

Å Network Rail, Manchester
Å BaoshanDistrict, Shanghai

Å Kai Tak, Hong Kong

Control Capex
Selective Land 
Replenishment

ReviewHotel Portfolio
Planning New Launches/ 

Active Sell down

Å Delay certain hotel 
projects.

Å Closely review capital 
expenditures to optimize 
ǘƘŜ DǊƻǳǇΩǎ ƛƴǾŜǎǘƳŜƴǘǎ 
and outgoings.
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Active Management of Balance Sheet to Steer Through a Challenging Period

Notes:
(1) Includes an amount of 

approximately HK$909million 
which is reflected as liabilities 
due within one year even 
though such sum is not 
repayable within one year, as 
the relevant banks and/or 
financial institutions have 
discretionary rights to demand 
immediate repayment.

(2) The amount represents total 
restricted bank deposits, 
deposit in a financial institution, 
and bank balances and cash.

(3) Net debts represent total bank 
loans, notes and bonds less 
investment securities, bank and 
cash balances.

(4) Includes Perpetual Notes.

(5) Excludes the Ritz-Carlton in 
Perth and J-Hotel by Dorsett in 
Kuala Lumpur which are newly 
opened and valued at cost.

(6) Total adjusted assets include 
revaluation surplus on hotel 
assets as of 31 March 2020.

As at 31.3.2020
HK$'M

As at 31.3.2019
HK$'M

Bank loans, notes and bonds

Due within 1 year(1) 6,506 4,236

Due 1-2 years 8,297 4,146

Due 2-5 years 8,264 12,799

Due more than 5 years 393 167 

Total bank loans, notes and bonds 23,460 21,348

Investment securities 3,027 4,422

Bank and cash balances(2) 3,040 2,648

Liquidity position 6,067 7,070

Net debt(3) 17,393 14,278

Carrying amount of the total equity(4) 14,314 13,632

Add: hotel revaluation surplus(5) 16,348 17,838 

Total adjusted equity 30,662 31,470

Net gearing ratio (net debt to adjusted equity) 56.7% 45.4%

Net leverage ratio (net debt to total adjusted assets(6)) 29.9% 25.1%

Å Gearinglevel expectedto declinewith foreign currencyand treasurypositionsrecoveryand repaymentof
constructionloanfollowingcompletionof major residentialprojects.
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Ample Access to Liquidity 

ÅExisting liquidity available of HK$12.1billion (cash position and undrawn facilities) far exceeds the capex of HK$2.4 billion.
ÅPresales of HK$12.2billion provides a clear vision of future cash inflow stream.
ÅAbility to raise further liquidity by leveraging unencumbered hotels. 
ÅCompleted residential inventory of HK$4.8 billion can be monetized to increase liquidity.

Liquidities IYϷΩa

Liquidity position 6,067

Undrawn banking facilities - Corporate use 3,100

Undrawn banking facilities - Construction Development 2,900

Total liquidities (excluding cashflow from presales) 12,067

Market value of assets as at 31.3.2020 Number IYϷΩa

Unencumbered hotel assets 7 4,161

Unsold residential inventory 4,775

Application of funds IYϷΩa

Hotel development 1,187

vǳŜŜƴΩǎ ²ƘŀǊŦ .ǊƛǎōŀƴŜ 424

The Star Residences 64

Land replenishment 655

Other capital commitments 111

Total 2,441
16



6.0 
7.0 

6.0 

13.0 

15.0 
16.0 16.0 

18.5 

22.0 22.0 

19.0 

Interim Dividend (HK$ Cents) Final Dividend (HK$ Cents) Total (HK$ Cents)

5.84 6.00 
6.70 

8.45 
9.12 9.02 

9.79 

10.79 

12.41 
13.29 

11.59 

NAV/share   (HK$)

10-Year NAV CAGR : 7.1% 10-Year DPS CAGR: 12.2%

(1)

Note:
(1) Adjustedfor hotel revaluationsurplus.

Å Resilient NAV despite current challenging business environment and adverse foreign currency movement.
Å Continue to deliver a sustainable and progressive dividend: apriority for the Group.
Å Repurchased shares amounting to approximately HK$170million during FY2020.
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Aspen at Consort Place, London 

2. Review of Operations
Property Development
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Completed Projects During FY2020

Astoria Crest, Sham Shui Po

The Garrison, Tai Wai
The Towers at Elizabeth Quay, Perth

19



New Launch ïTower 4 at Queenôs Wharf Residences, Brisbane

A World-Class Integrated Resort in Queensland, Australia

Executive Summary

Location
Occupies 10% of CBD footprint, connecting the CBD to 
the BrisbaneRiver and South Bank 

Expected attr. SFA 253,000 sq.ft.

Expected attr. GDV HK$1,406 million

Details

Å 667 apartments
Å 3 international hotel brands including The Rosewood, 

The Star Grand and Dorsett, offering over 800 
premium rooms

Å 1 kilometer of river frontage
Å 7.5 hectares of prime riverside public space
Å 430,560 sq.ft. of retail/food and beverage uses
ÅOver 50 restaurants and bars
Å Brand new The Star Casino
ÅWorld-class sky deck

Expected Completion FY2024
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New Launch ïAspen at Consort Place, London 

An Exquisite Apartment Lifestyle Amidst a Vibrant and Cosmopolitan New Community 

Executive Summary

Location
!ǘ ǘƘŜ ƘŜŀǊǘ ƻŦ ƻƴŜ ƻŦ [ƻƴŘƻƴΩǎ Ƴƻǎǘ ŘȅƴŀƳƛŎ ƴŜǿ 
quarters: South Quays with excellent public transport 
connectivity

Expected attr. SFA 390,000 sq.ft.

Expected attr. GDV HK$3,969 million

Details

Å 495apartments
Å 231-room Dorsett hotel 
Å Health centre
Å Education facility
Å Community hall
Å Restaurants and bars
Å Retail spaces

Expected Completion FY2024
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New Launches Earlier in the Year

The Star Residences 
ςEpsilon, 
Gold Coast

Dorsett Place 
Waterfront Subang, 

Malaysia

CuscadenReserve, 
Singapore

Location
Lƴ ǘƘŜ ƳƛŘŘƭŜ ƻŦ ¢ƘŜ {ǘŀǊ DƻƭŘ /ƻŀǎǘΩǎ ǿƻǊƭŘ-class integrated 
resort in Broadbeach, Gold Coast   

Expected attr . SFA 109,000 sq.ft.

Expected attr . GDV HK$501million

Total units 457 apartments

Expected Completion FY2024

Projects

Location Central Business District, Subang Jaya

Expected attr . SFA 525,000 sq.ft.

Expected attr . GDV HK$965million

Total units 1,989 fully-serviced suites

Expected Completion FY2024

Location CuscadenRoad, a super prime location in Orchard area

Expected attr . SFA 19,000 sq.ft.

Expected attr . GDV HK$350million

Total units 190 apartments

Expected Completion FY2023

Executive Summary
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Upcoming Project in FY2021 ïBourke Street, Melbourne 

An Exciting Mixed-Use Development Next to Our Previous Projects

Executive Summary

Location

640 Bourke Street, an exciting mixed use development 
providing for a variety of uses including retail, café, 
commercial office, public gallery spaces and childcare 
facilities

Expected attr. SFA 590,000 sq.ft.

Expected attr. GDV HK$2,562 million

Details
Å 857 apartments
Å DD

Expected Completion FY2025
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Upcoming Project in FY2021 ïHolland Road, Singapore

A New Freehold and Luxury Condominium in a Great Neighbourhood

Executive Summary

Location
Close to Orchard and Singapore Botanic Garden and is 
limited by Holland Village, Farrer Road, and Dempsey 
Cluster, which are known among both locals and expats

Expected attr. SFA 192,000sq.ft.

Expected attr. GDV HK$2,984million

Details Å 320 apartments

Expected Completion FY2023
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Upcoming Project in FY2021 ïNew Cross Central, Manchester (Launched)  

An Up-and-Coming Exciting Neighbourhood in Manchester

Executive Summary

Location

At the centreof an up-and-coming exciting 
neighbourhoodin Manchester, NOMA & Northern 
Quarter and within close proximity to Victoria Railway 
Station and Piccadilly Gardens Skytrain Station. 

Expected attr. SFA 62,000sq.ft.

Expected attr. GDV HK$241 million

Details Å 80 apartments

Expected Completion FY2022
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Upcoming Project in FY2021 ïShatin Heights, Hong Kong

A World-Class Project Surrounded by Lush Greenery

Executive Summary

Location
Locates at a quiet area with development potential in 
Shatin, Hong Kong

Expected attr. SFA 84,000 sq.ft.

Expected attr. GDV HK$1,671 million

Details
Å 62 apartments 
Å 4 houses

Expected Completion FY2021
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Acquired 20 acres of 
land from Network 
Rail in central 
Manchester.

Upcoming Project ïNorthern Gateway, Manchester 

Land Acquisition Paves the Way for the One of the Largest Residential Schemes in the UK

Executive Summary

Location

The site covers approximately 155 hectares to 
the north of Manchester city centrebetween 
Victoria Station, NOMA and the Northern 
Quarter in the southwest, and Queens Park 
and the intermediate Ring Road (Queens Road) 
to the north-east

Expected attr. SFA More than 3,000,000 sq.ft.

Details

ÅMore than 15,000 apartments
Å Period: over the next 15 to 20 years
ÅMajor land acquired recently: Victoria 

Riverside, New Cross Central and Network 
Rail

Expected Completion Planning

Strategic Regeneration 
Framework (SRF) 
approved by the 
Manchester City Council 
in February 2019.

First Major Milestone

First Phases of 
the Scheme

530 family homes and first-
time buyer apartments in 
the CollyhurstVillage 
neighbourhood
commencing in 2020.

New Land Acquisition

Receivedplanning 
approvals for New 
Cross Central and 
started pre-marketing.

Latest Update
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The Ritz-Carlton, Perth

2. Review of Operations
Hotel Operations & Management
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