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representationthat you are not locatedor residentin the United Statesand, to the extent you purchasethe Securitiesdescribedhereinyou will be doingso pursuantto RegulationSunderthe United
StatesSecuritiesActof 1933 asamended(the & { S O dZNB A0S &

Theinformation containedin this documenthasnot beenindependentlyverified No representationor warranty, expressor implied, is madeasto, and no relianceshouldbe placedon, the fairness,
reliability, accuracycompletenesr correctnessof suchinformation or opinionscontainedherein Thepresentationshouldnot be regardedby recipientsasa substitutefor the exerciseof their own
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Steering Through a Challenging Environment

Property Development @ Recurring Income Business

A Robust sale of residential properties A 3 new contributors in hotel operations
i i Revenue 2 The RitzCarlton, Perth
A3 proieCts co_mpleted n F-Y2020 2 Oakwood Premier AMTD Singapore, Singapore
Astoria CrestThe Garrison, HK$4.8 bn-+26.9% ) Re
The Towers at Elizabeth Quay . -979.0.y JHotel by Dorsett, Kuala Lumpur venue
i ; . L HK$2.6 bn -13.76y.0.y
A 5 new launches in FY2020 A _ .. Cumulativeattr. presales A Continue to enhance recurring income stream
2 vdzSSyQa 2 KFENF wSaARSyC aL 2 13 hotels in development
Consort Place, The Star ResidengEpsilon, ZEEUELE A0 2 Residences for ren?al, Baoshan District, A Hotel  -26.0%.0.y
Dorsett Place Waterfront Subang, Cuscaden HK$12.2 bn Shanghai
FEETE ng _ A Car Park+5.3%6y.0.y
2 Additional hotel rooms and investment )
A Replenished land bank Attr. GDV of pipelin@ as properties, Kalak Hong Kong A Gaming +4.8%y.0y
2 Network Rail, Bourke Street, Ensign House at 31.3.2020 A { 0 NP y3a 3ANRS 0K A y . DNR dzLJQa f 21y 022
2 SignedaMO® A (i K { | AY &0 dNEQ HK$51.6 bn i 2 Approx.A$1 billion as at 31 March 2020
{L I d7\ yaodzZNEQa aAausS LFa 2k NS] (A$617 million as at 31 March 2019)
ondon

_=ull
Capital Raising / Liquidity @ Shareholder Return

A Capitalraised to strengthen balance she@ompleted issuance of US$360

million of Perpetual Notes. A Committed to deliver a sustainable and
. . ive dividend in | term. .
A Net gearing rati) of 56.7%as at 31 March 2020. progressive dividend in fong term Fultyear dividend
- . - . . A Repurchased shares amounting to approximate HK190 cents per share
A HKS$6 billion undrawn banking facilities with 7 hotel assets with value ot HK$ HKSL70 million during FY 2020,

billion unencumbered.

A Reviewing actively ways to unlock value in hotel portfolio.

Notes

(1) Includesprojectsunder presale activedevelopmentpipeline and completedprojectsavailablefor sale

(2) MOUrepresentsmemorandumof understanding

(3) Netdebtto total adjustedequity.

(4) Asat31March2020 5



Growth in Revenue Despite Global Economic Headwinds

A Profitability affected by a numberof & 2 y6f6A S ahdléwer contribution from hotel business

FY2020 FY2019 % change
wS@SydzS 61 YPQay 7,451 6,842 +8.9%
GrossIN2FAG o1 YPQau 2,259 2,610 -13.4%
bSG LINRPFAG FOGGNROdzil 6 S 366 1,714 -78.7%
Adjusted cash profi¥ 842 1,457 -42.2%
EPS (HK cents)

- Basic 15.5 74.0 -719.1%
DPS (HK cents) 19.0 22.0 -13.6%
- Final 15.0 18.0 -16.7%
- Interim 4.0 4.0 -
As at 31.3.2020 As at 31.3.20189
Total cumulative attributable presales (FHIKQ a 0 12,238 14,614 -16.3%
¢20Ff b!'+ FGAONROdzGF 628 S 27,467 31,251 -12.1%
NAV per share (HK3) 11.59 13.29 -12.8%
Notes

(1) Adjustedcashprofit is calculatedby adjustingfor fair value changesn investmentpropertiesand by addingdepreciationand amortisationchargesto, and subtractinggain on bargain
purchaseof TWCfrom, net profit attributable to shareholdersf the Company Theamountsare adjustedfor minority interests
(2) Includeshotel revaluationsurplus



Diversification Helped Mitigate Headwinds in Hotel Operations

| YPQa FY2020 FY2019 % change
Recurring revenue

Hotel Operatios and Management 1,346 1,818 -26.0%

- Dorsett Grough 1,224 1,686 -27.3%

- TWC Hotel Group 121 133 -8.7%

Car Park Operations and

Facilities Management e [zt Rt
Gaming Operations 271 259 +4.6%

- The Star 49 62 -22.2%

- TWC Casinos 2232 1972 +13.1%
Rental and others 239 234 +2.3%
Total recurring revenue 2,616 3,031 -13.7%
PropertyDevelopment revenue 4,835 3,811 +26.9%
Total revenue for the year 7,451 6,842 +8.9%

Notes:
(1) Includesthe RitzCarltonin Perthand JHotel by Dorsettin KualaLumput
(2) After deductionof gamingtaxamountingto HK$88 million and HKs89 million in F\2019and FY2020Q respectively



Adjusted Cash Profit Remained Strong

I YPQa FY2020 FY2019 % change
Net profit attributable to shareholders 366 1,714 -78.7%
Adjustments:
Loss/(Gainpn investment property revaluation (post tax) 380 (548 -107.0%
Depreciation and amortizatidf 438 399 +9.6%
Gain on bargain purchase of TWC - (108) -
Adjusted cash profi® 842 1,457 -42.2%
Pre-operating expenses of hotel operations and managem 28 2 +1,691.1%
Gain on disposal of a stake in BC Group - (52) -
Adjusted core cash profft 870 1,407 -38.2%
Notes

(1) After deductionof implied taximpacton gainon investmentproperty revaluation

(2) Theamountsare adjustedfor minority interests

(3) Adjustedcashprofit is calculatedby adjustingfor fair valuechangesn investmentpropertiesand by addingdepreciationand amortisationchargesto, and subtractinggain on bargainpurchaseof
TWCfrom, net profit attributable to shareholdersof the CompanyTheamountsare adjustedfor minority interests

(4) Adjustedcore cashprofit is calculatedby addinghotel pre-operatingexpensedo and subtractinggainon disposalof a stakein BCGroupfrom, adjustedcashprofit. Theamountsare adjustedfor
minority interests



Gross Margins Affected by Global Macro Events and Lower Margin from Perth Project

FY2020 FY2019

Revenue Gross profit Gross profit Revenue Gross profit Gross profit
(after depreciation) (before depreciation) (after depreciation) (before depreciation)
I YPQal Y b Qa Margin | 'Y P Qa Margin I YPQal Y b Qa Margin | 'Y P Qa Margin
Property 4,835 1,404  29.0% 1,404  29.0% 3811 1,356  35.6% 1,356  35.6%
Development
Hotel Operations and 1,346 402 29.9% 7259  53.9% 1,818 791 435% 1,136  62.5%
Management
Car Park Operations
and Facilities 760 101 13.3% 1299 17.0% 720 116 16.1% 150 20.9%
Management
Gaming Operations 271 146 53.9% 160 59.2% 259 145 56.0% 163 63.0%
Others 239 206 86.1% 206 86.1% 234 201 86.1% 201 86.1%
Total 7,451 2,259 30.3% 2,624 35.2% 6,842 2,610 38.1% 3,007 43.9%

Note:
(1) Excludeglepreciationof leasedpropertiesunder HKFR36.



Adverse Foreign Exchange Movement Impacted NAV and Profitability

A Assumingconstant exchangerate, net profit attributable to shareholdersand net asset§) would have been HK$30 million and
HK$1,665 million higher, respectively
A TheAustraliandollar hassincereboundedstronglyagainstthe HongKongdollar.

Rates as at 31 March 2020 31 March2019 Change Average rates for FY2020 FY2019 Change
HK$/AUD 4.78 5.56 -14.0% HK$/AUD 5.17 5.78 -10.6%
HK$/RMB 1.09 1.17 -6.8% HK$/RMB 1.13 1.21 -6.6%
HK/MYR 1.79 1.92 -6.8% HKE/MYR 1.86 1.98 -6.1%
HK$/GBP 9.57 10.20 -6.2% HK$/GBP 9.89 10.61 -6.8%
HK$/CZK 0.31 0.34 -8.8% HK$/CZK 0.33 0.36 -8.3%
HK$/SGD 5.44 5.79 -6.0% HK$/SGD 5.62 5.88 -4.4%

Note:
(1) ExcludeserpetualNotes



A Diversified and Resilient FEC

Description Geographies

Property Development

A Diverse portfolio of quality residential projects in Asia Pacific and Europe.

A Pipeline projects with HKL.6billion expected attributable GDV and ;
10,423,000sq.ft. expected attributable SFA as at 31 March 2020. |[_|

A HK$.2.2billion worth of attributable cumulative presales as at 31 March 2020.

>

A One of the largest hotel operators in Asia.

A Hotel portfolio valued at HKZ. 1 billion comprising:
b 31 hotels in operation, with c.801rooms.
b 13 hotels with ¢.3,20rooms under development.

A Revaluation surplus over book value of BiBS8billion as at 31 March 2020.

RS
| [i§

A Leading car park management operator.

A ManagesA70seltowned and thirdparty-owned car parks with a total of Sz
106,696bays across Australia, New Zealand, Malaysia, Continental Europe and EF ‘
UK. E

Ahgya (GKS Ayy2 0l dske@ehtrabicontrdldystemahat krndnées 2
customer and client support.

I

A 3 bestin-class casinos in the Czech Republic under TWC.

A 4.99% stake iNnASXA AG SR ¢KS {GFNI9OYyidSNIFAYYSy wﬁé(ﬂKS
Anp: AYGSNBAdG Ay LYyGSaINI¥GISR wSazNI Oz2yl S 2F (KS

(CT® owns 25% and The Star owns 50%).

Note:
(1) CTHepresentsChowTaiFookGroup 11



Balanced and Diversified Portfolio

Business diversification allows FEC to take advantage of property cycles in different countries

Total Assets by Geograpfy

== United Kingdom7% Continental Europé%-

Treasury & Othefd, 10%
IS singapore12%

ﬁ Mainland China10% Australia 17%ﬁ

% Malaysia 4%

Hong Kong38%ﬁ

Total Revenue by Geography

&N Mainland Chinazo Singapore279, L

% Malaysia 3%

) United Kingdom3% ==

Contlnental Europ,eﬁ%-
‘; Treasury and Othe® 2%

ﬁ Hong Kong23%

Australia 9%

Notes

(1) Asat31.3.202Q adjustedfor hotel revaluationsurplus
(2) Includesinvestmentin BCSecuritiesand TheStarstake
(3) Includesdividendincomefrom TheStar.

Total Assets by Business Segmént

Hotel operations and managememt6%

Car park operations and facilities
management3%

Gaming operationsl%

Treasury and othef8, 11%

/

/
Property investment 76 f

Property development32%

Total Revenue by Business Segment

Property investment1% Hotel operations and managemeni8%

\ Car park operations and
'\facilities management0%

] Gaming operatior8, 4%

Property development65% | Treasury and Other&%

12



Specific Cost Control Measures Taken Across Regions to Weather the COVID-19 Headwinds

Specific actions taken:

g@ Streamlining of operations.

Meticulous review of all expenses and costs

Switching hotel target customers by offering tailored new
packages.

( S ©  Cancellation of certain incentive payments.
2
23

Dramatically reducing overheads through standing down
workforce and cutting fixed cost in hotel and gaming operations.

Strategic overhead reduction in car park operations by
elimination of expenses.

Furlough employees in Continental Europe for gaming
operations.

3 B B

Governmentsupport received

- L€verage incentives and compensatmogrammesoffered by
I0pn various governments across the regions to mitigate the impacts
= of COVIELY in FY2021.

With the rationalizatiorprogramme
implemented, the Group expects net
savings to be in the region of

HK$EL70million

on anannualized basis.

With the incentive and compensation
programmes the Group expects to
receive in the region of

HK$L.40 million.

13



Positioning the Group to Return to a ANew

A Active sell down of
inventory HK$4.8 billion as
at 31 March 2020.

A ine opti ReviewHotel Portfolio Planning New Launches |
Examine option to Active Sell down A Explore sale of retail assets.

redevelop certain HK
hotels to residential A New launches in FY2021

properties. with attr. GDV of HK$8.9
A Monetize hotel assets in

location where they are :::

easy to replicate. I T

billion.
Selective Land
ol S Replenishment

2 Bourke Street, Melbourne

2 Holland Roa®, Singapore

2 New Cross Central,
Manchester

2 Victoria Riverside,
Manchester

2 Shatin Heights, Hong Kong

A Delay certain hotel
projects.

A Ensign House, London

A White ChapéP, London

A Network Rail, Manchester
A BaosharDistrict, Shanghai
A KaiTak Hong Kong

A Closely review capital
expenditures to optimize
0§KS DNERdzLIQA
and outgoings.

(/))
QJ<

Notes
(1) TheGrouphasa80%interestin this development
(2) MOUsignedwith{ | A y a.0 dzNE Qa

14



Active Management of Balance Sheet to Steer Through a Challenging Period

A Gearinglevel expectedto declinewith foreign currencyand treasurypositionsrecoveryand repaymentof

constructionloanfollowing completionof major residentialprojects

Bank loans, notes and bonds

Due within 1 yedV

Due 12 years

Due 25 years

Due more than 5 years

Total bank loans, notes and bonds
Investment securities

Bank and cash balanc¢@s

Liquidity position

Net debt®

Carrying amount of the total equify)

Add: hotel revaluation surpl{®

Total adjusted equity

Net gearing ratio (net debt to adjusted equity)

Net leverage ratio (net debt to total adjusted asséty

As at 31.3.200

HK$'M

6,50¢
8,297
8,264
393
23,46(
3,027
3,04C
6,067
17,39¢

14,314
16,34¢
30,66~
56.7%
29.9%

4,23€
4,14€
12,79¢
167
21,34¢
4,422
2,64€
7,07¢
14,27¢

13,63%
17,83¢
31,47C
45.4%
25.1%

Notes:

1)

)

®)

(4)
(®)

(6)

Includes an amount of
approximately HK$9million
which is reflected as liabilities
due within one year even
though such sum is not
repayable within one year, as
the relevant banks and/or
financial institutions have
discretionary rights to demand
immediate repayment.

The amount represents total
restricted bank deposits,
deposit in a financial institution,
and bank balances and cash.

Net debts represent total bank
loans, notes and bonds less
investment securities, bank and
cash balances.

Includes Perpetual Notes.

Excludes the RiZarlton in
Perth and}Hotel by Dorsett in
Kuala Lumpur which are newly
opened and valued at cost.

Total adjusted assets include

revaluation surplus on hotel
assets as of 31 March 20.

15



Ample Access to Liquidity

A Existing liquidity available of HK3 1 billion (cash position and undrawn facilities) far exceeds the capex . &iilion.
A Presales of HKIR.2billion provides a clear vision of future cash inflow stream.

A Ability to raise further liquidity by leveraging unencumbered hotels.

A Completed residential inventory of HK$4.8 billion can be monetized to increase liquidity.

Liquidities

Liquidity position 6,067
Undrawn banking facilitiesCorporate use 3,100
Undrawn banking facilitiesConstruction Development 2,900
Total liquidities (excluding cashflow from presales) 12,067
Market value of assets as at 31.3.20 Number I YPQa
Unencumbered hotel assets 7 4,161
Unsold residential inventory 4,775
Application of funds Il YPQa
Hotel development 1,187
vdzSSyQa 2 KINF . NRaolysS 424

The Star Residences 64

Land replenishment 655
Other capital commitments 111

Total 2,441

16



Obijective of Long Term Dividend and NAV/Share Growth Not Changed

10-Year NAV CAR: 7.1% 10-Year DPS CAG12. 2%
13.29 22.0 22.0
12.41
11.59
10.79
9.79
9.12 9.02
8.45
6.70
5.84 6.00
o NN D * O © A > O N Q ™ © A % N
%-”Q\, %’}QN 09’0\/ %'}Q\, %’}QN 099\/ %'}Q\, %'}QN %”0\, o;}g\, %"’Q% & ’\90 ’»0\?) > %Q\io S S o '\9\9 ol
NAV/shar& (HK$) Interim Dividend (HK$ Cent_}  Final Dividend (HK$ Centsy— Total (HK$ Cent:

A Resilient NAV despite current challenging business environment and adverse foreign currency movement.
A Continue to deliver a sustainable and progressive dividapdiority for the Group.
A Repurchased shares amounting to approximately Hsnillion during FY2020.

Note:
(1) Adjustedfor hotel revaluationsurplus

17
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Completed Projects During FY2020

Astoria Crest, Sham Shui Po =

- The Towers at Elizabeth Quay, Perth =

The Garrison, Tai Wai =
19




New LaunchT Tower 4 at QueenosBrisdhnar f
A World-Class Integrated Resort in Queensland, Australia

Executive Summary

Location

Expectedattr. SFA
Expectedattr. GDV

Details

Expected Completion

Occupies 10% of CBD footprint, connecting the CBD to
the BrisbaneRver and South Bank

253,000sq.ft.
HK$1,46 million

A 667 apartments

A 3international hotel brands including The Rosewood,
The Star Grand and Dorsett, offering over 800
premium rooms

A 1 kilometer of river frontage

A 7.5 hectares of prime riverside public space

A 430,560sq.ft. of retail/food and beverage uses

A Over 50 restaurants and bars

A Brand new The Star Casino

A World-class sky deck

FY202

Re s i

dences

20



New Launch T Aspen at Consort Place, London
An Exquisite Apartment Lifestyle Amidst a Vibrant and Cosmopolitan New Community

Executive Summary

G d0KS KSIFENIL 2F 2yS 27 |
Location quarters: South Quays with excellent public transport
connectivity

Expectedattr. SFA 390,000sq.1t.
Expectedattr. GDV HK$3969 million

A 495apartments
A 231-room Dorsett hotel
A Healthcentre

Details A Education facility
A Community hall
A Restaurants and bars
A Retail spaces

Expected Completion FY2024

21



New Launches Earlier in the Year

Projects Executive Summary

Location LY UKS YARRES 27F ¢Ki&sifteglattd D2 f R

The Star Residences
¢ Epsilon,
Gold Coast

Dorsett Place

Waterfront Subang,
Malaysia

CuscaderReserve,
Singapore

Expectedattr. SFA
Expectedattr. GDV
Total units

Expected Completion

Location
Expectedattr. SFA
Expectedattr. GDV
Total units

Expected Completion

Location
Expectedattr. SFA
Expectedattr. GDV
Total units

Expected Completion

resort in Broadbeach, Gold Coast
109,000sq.ft.

HK$®1 million

457 apartments

FY2024

Central Business District, Subang Jaya
525,000sq.ft.

HK®65million

1,989 fullyserviced suites

FY2024

CuscademRoad, a super prime location in Orchard area
19,000sq.ft.

HK$30 million

190 apartments

FY203

22



Upcoming Project in FY2021 7 Bourke Street, Melbourne
An Exciting Mixed-Use Development Next to Our Previous Projects

Executive Summary

Location

Expectedattr. SFA
Expectedattr. GDV

Details

Expected Completion

640 Bourke Street, an exciting mixed use development
providing for a variety of uses including retail, cafe,
commercial office, public gallery spaces and childcare
facilities

590,000sq.ft.
HK$2562million

A 857 apartments
A DD

FY203

23



Upcoming Project in FY2021 7 Holland Road, Singapore

A New Freehold and Luxury Condominium in a Great Neighbourhood

Executive Summary

Location

Expectedattr. SFA
Expectedattr. GDV
Details

Expected Completion

Y

Close to Orchard and Singapore Botanic Garden and isgll
limited by Holland Village, Farrer Road, and Dempsey =i
Cluster, which are known among both locals and expats

192,000sq.ft.
HK$,984 million
A 320 apartments

FY203

24



Upcoming Project in FY2021 7 New Cross Central, Manchester (Launched)
An Up-and-Coming Exciting Neighbourhood in Manchester

Executive Summary

At the centreof an upand-coming exciting
neighbourhoodn Manchester, NOMA & Northern

HOEEHE Quarter and within close proximity to Victoria Railway
Station and Piccadilly Gardens Skytrain Station.

Expectedattr. SFA 62,000sq.ft.

Expectedattr. GDV HK$24 Imillion

Details A 80 apartments

Expected Completion FY2022




Upcoming Project in FY2021 7 Shatin Heights, Hong Kong
A World-Class Project Surrounded by Lush Greenery

Executive Summary

Locates at a quiet area with development potential in

Location Shatin, Hong Kong
Expectedattr. SFA 84,000sq.ft.
Expectedattr. GDV HK$,671 million
Details A 62 apartments

A 4 houses

Expected Completion FY202




Upcoming Project T Northern Gateway, Manchester

Land Acquisition Paves the Way for the One of the Largest Residential Schemes in the UK

; 530 family homes and first
Executive Summary time buyer apartments in
. . the CollyhurstVill
The site covers approximately 155 hectares to nepigh%oyurﬁrosodI a9
the north of Manchester citgentrebetween commencing in 2020.

Victoria Station, NOMA and the Northern

Receivelanning
approvals for New
Cross Central and

started premarketing.

ol Quarter in the southwest, and Queens Park
2 Un® INIECTERiEE Ky [RoRe (QUEEns (1Y First Major Milestone New Land Acquisition
to the north-east
o) ® @ D)
Expectedattr. SFA More than 3,000,008q.ft. s/ S &7 A
First Phases of
Latest Updat
A More than 15,00&partments the Scheme arest paate
A Period: over the next 15 to 20 years
Details A Major land acquired recently: Victoria Strategic Regeneration Acquired20 acres of
Riverside, New Cross Central and Network Framework (SRF) land from Network
Rail approved by the Rail in central
Manchester City Council Manchester
Expected Completion  Planning in February 2019.

() Town Hall (@) Manchester Central (7) Northern Gateway
(2) Amaale (3) Piccadilly Station (8) Angel Square & Angel Meadows
(3) Spinning Fields. (8) victoria Station (9@ Etihad Stadium
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2. Review of Operations
Hotel Operations & Management



