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This document has been prepared by Far East Consortium International Limited (the ñCompanyò)solely for information purposes. By accepting this document, you agree to
maintain absolute confidentiality regarding the information disclosed in this document.

This document does not constitute or form part of and should not be construed as, an offer to sell or issue or the solicitation of an offer to purchase or subscribe securities (the
ñSecuritiesò)of the Company or any of its subsidiaries or affiliates in any jurisdiction or an inducement to enter into investment activity. In particular, this document and the
information contained herein are not an offer of the Securities for sale in the United States and are not for publication or distribution to persons in the United States. The document
is being given to you on the basis that you have confirmed your representation that you are not located or resident in the United States and, to the extent you purchase the
Securities described herein you will be doing so pursuant to Regulation S under the United States Securities Act of 1933, as amended (the ñSecuritiesActò).

The information contained in this document has not been independently verified. No representation or warranty, express or implied, is made as to, and no reliance should be
placed on, the fairness, reliability, accuracy, completeness or correctness of such information or opinions contained herein. The presentation should not be regarded by recipients
as a substitute for the exercise of their own judgment. The information contained in this document should be considered in the context of the circumstances prevailing at the time
and has not been, and will not be, updated to reflect material developments which may occur after the date of the presentation. None of the Company nor any of its affiliates,
advisers or representatives accept any liability whatsoever (whether in contract, tort, strict liability or otherwise) for any direct, indirect, incidental, consequential, punitive or special
damages howsoever arising from any use of this document or its contents or otherwise arising in connection with this document.

This document contains statements that reflect the Companyôsbeliefs and expectations about the future. These forward-looking statements are based on a number of assumptions
about the Companyôsoperations and factors beyond the Companyôscontrol, and accordingly, actual results may differ materially from these forward-looking statements. The
Company does not undertake to revise forward-looking statements to reflect future events or circumstances.

This presentation includes measures of financial performance which are not a measure of financial performance under HKFRS, such as "EBITDAñand ñadjustedcash profitò.
These measures are presented because the Company believes they are useful measures to determine the Companyôsoperating cash flow and historical ability to meet debt
service and capital expenditure requirements. "EBITDA" and ñadjustedcash profitòshould not be considered as an alternative to cash flows from operating activities, a measure of
liquidity or an alternative to net profit or indicators of the Companyôsoperating performance on any other measure of performance derived in accordance with HKFRS. Because
"EBITDAñand ñadjustedcash profitòare not HKFRS measures, "EBITDA" and ñadjustedcash profitòmay not be comparable to similarly titled measures presented by other
companies.

This presentation contains no information or material which may result in it being deemed (1) to be a prospectus within the meaning of Section 2(1) of the Companies Ordinance
(Chapter 32 of the laws of Hong Kong), or an advertisement or extract from or abridged version of a prospectus within the meaning of Section 38b of the Companies Ordinance or
an advertisement, invitation or document containing an advertisement or invitation falling within the meaning of Section 103 of the Securities and Futures Ordinance (Chapter 571
of the laws of Hong Kong) or (2) in Hong Kong to have effected an offer to the public without compliance with the laws of Hong Kong or being able to invoke any exemption
available under the laws of Hong Kong and subject to material change.

This document does not constitute a prospectus, notice, circular, brochure or advertisement offering to sell or inviting offers to acquire, purchase or subscribe for any securities in
Hong Kong or calculated to invite such offers or inducing or intended to induce subscription for or purchase of any securities in Hong Kong. This presentation is for distribution in
Hong Kong only to persons who are "professional investors" as defined in Part 1 of Schedule 1 of the Securities and Futures Ordinance (Chapter 571 of the laws of Hong Kong)
and any rules made thereunder and whose ordinary business is to buy and sell shares or debentures, whether as principal or agent.

All rights reserved. This document contains confidential and proprietary information and no part of it may be reproduced, redistributed or passed on, directly or indirectly, to any
other person (whether within or outside your organisation / firm) or published, in whole or in part, for any purpose.

An offering of securities may follow, subject to market conditions.

Disclaimer
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1. FY2018 Annual Results 

Summary



(1) Adjusted cash profit is calculated by adding depreciation and amortization

charges to, and subtracting fair value gain in investment properties from net

profit attributable to shareholders of the Company. The amount is adjusted

for minority interests.

(2) Including hotel revaluation surplus

(3) Total bank loans, notes and bonds less investment securities, bank and

cash balances divided by carrying amount of total equity and hotel

revaluation surplus

FY2018: From Strength to Strength
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FY2018 FY2017 YoY

Revenue (HK$ M) 5,831 5,005 +16.5%

Gross profit (HK$ M) 2,634 1,990 +32.4%

Net profit attributable to 
shareholders (HK$ M)

1,567 1,118 +40.2%

Adjusted cash profit 
(HK$ M)(1) 1,643 1,157 +42.0%

EPS (HK cents)

- Basic & Diluted 69.0 51.0 +35.3%

DPS (HK cents) 22.0 18.5 +18.9%

- Final 18.0 15.0 +20.0%

- Interim 4.0 3.5 +14.3%

31.3.2018 31.3.2017

Total cumulative presale
(HK$ M)

13,374 10,723 +24.7%

Total NAV attributable to 
shareholders (HK$ M)(2) 28,564 24,146 +18.3%

NAV per share (HK$)(2) 12.41 10.79 +15.0%

Net gearing ratio(3) 28.7% 31.5% -2.8ppts

Liquidity position(HK$ M) 8,111 5,628 +44.1%

Key Achievements: 

ü Record-breaking revenue and profitability 
across all core segments

ü Robust cumulative presale mounted to historic 
high

ü Market cap soared through US$1bn and 
HK$10bn milestone for the first time

ü Successful issue of US$150mn 4.5% 5.5-year 
notes in November, further extending our 
debt maturity

ü Expansion in recurring cash flow businesses
- Acquisition of car park portfolio in Hungary
- Signed agreement to acquire TWOC
- Strategic alliance with The Star

ü Regional expansion into Europe

ü Investment in BC Securities, which specializes 
in providing residential mortgages to 
international buyers

ü Strengthened management team and 
establishment of new regional office in 
Manchester



GP Margin Expanded Across All Three Core Businesses
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Revenue Revenue

HK$ M HK$ M

Margin

% HK$ M

Margin

% HK$ M HK$ M

Margin

% HK$ M

Margin

%

Property development 3,431    1,705    49.7% 1,705    49.7% 2,937      1,272      43.3% 1,272      43.3%

Hotel operations and

management
1,538    645      42.0% 959      62.3% 1,309      518         39.6% 801         61.2%

Car park operations and

facililties management
666      122      18.3% 150      22.6% 641         114         17.8% 137         21.4%

Others 196      162      82.5% 162      82.5% 118         86           73.1% 86           73.1%

Total 5,831    2,634    45.2% 2,976    51.0% 5,005    1,990    39.8% 2,296    45.9%

Gross profit

(before

depreciation)

FY2017

Gross profit

(after

depreciation)

Gross profit

(after

depreciation)

Gross profit

(before

depreciation)

FY2018
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Property Development: Significant Pipeline in Place

New Launches

Apr 2017 Artra Singapore

May 2017 Marin Point Hong Kong

Jun 2017 West Side Place (Tower 4)Melbourne

Jun 2017 Royal Riverside (Tower 3) Guangzhou

Sept 2017 The Star Residences Gold Coast

Oct 2017 MeadowSide(Plots 2&3) Manchester

Dec 2017 Astoria Crest Hong Kong

Projectscompleted

The FIFTH, Melbourne

Royal Crest II, Shanghai 

Dorsett Bukit Bintang, Kuala 
Lumpur

Royal Riverside, Guangzhou 
(Towers 1 to 4)#

# Partially completed with remaining units 
to be delivered in FY2019.

Land Replenishment

Perth: Perth City Link Lots 3B, 
6 and 7 (Preferred Proponent)

Manchester: Northern 
Gateway 

Singapore: Holland Road Site



77.6 
82.8 

Occupancy Rate (%)

485 
545 

RevPAR (HK$)

FY2017 FY2018

1,309 

1,538 

Revenue (HK$ M)
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Hotel: Growth Driven by RevPAR Increase and Room Additions

Hotel Operations

ÅStrongrecoveryon track,solid RevPARgrowth despite
new hotelsopening

Å23 owned hotels with 6,949 rooms under operation
asof 31 March2018

Å5 hotels of 572 keys added after completion of
acquisitionof TWOCin April 2018

ÅUnrecognizedrevaluationsurplusof HK$15,593mn

NewOpenings

DorsettCity,London

Å267 rooms,soft openingin July2017, grandopening
in early2018

DorsettResidences Bukit Bintang,KualaLumpur

Å80-room servicedapartment

Å52 roomsopenedin October2017

Hotel Disposal- SilkaWestKowloon

ÅSoldin May2017at HK$450million

ÅRealizinga gainof approx. HK$320million, capitalare
liberatedtowardsother projects

Pipelines

Å14 new hotels with 3,291 rooms (includingtwo Ritz-
Carlton) under construction in Australia, UK and
Malaysia

Dorsett City, London
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Car Park: Expanded into Europe

Organic and Acquisition Growth

Å 441 car parks with 88,868 bays as at 31 March 2018, +14,342
baysYoY

Å Revenuefrom carparkcontinuouslygrowingat CAGRof 5.3%for
sevenyears

Å Expectto maintaingoodtrackrecordandgeneratecashflows

RegionalExpansion

Å UKoperationcommenced

Å Expandedinto Europewith acquisitionof 6 car parks (approx.
1,400bays)in Budapest,Hungary

FacilitiesManagement

Å 81activefacilitiesmanagementservices,+17contractsYoY

Australia, 
72,558 

New Zealand, 
8,387 

UK, 1,800 

Malaysia, 
4,637 

Hungary, 
1,486 

Car Park: 
+14,342 
bays YoY

Building 
Management

Cleaning

Owner 
Corporation

Student 
Services/Rentals

Facilities 
Management: 

+17 contracts YoY

Care Park, Budapest
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Gaming and Entertainment: Acquisitions to Complement Asian Wallet Strategy

Acquisition of Trans World 

Corporation (ñTWOCò)

Å Agreement date: 2 March 2018

Å 3 best in class self-owned 

casinos in Czech Republic

ÅLeveraging on TWOCôs platform 

to grow the Groupôs gaming 

business

Å 11 monthsô contribution for 

FY2019 as transaction completed 

on 30 April 2018

Strategic Alliance with The 

Star Entertainment Group 

Limited (ñThe Starò)

Å Agreement date: 28 March 2018

Å 4.99% equity subscription & 

development and marketing 

alliance

ÅSynergistic to the Groupôs gaming 

platform

Å Strengthen already established 

relationship with the Star and CTF

Å Benefit from The Starôs future 

growth and increase in dividend

Queens Wharf Brisbane 

Integrated Resort Project 

Construction Progressing

Å Plan of Development approval 

was issued in December 2017

Å Demolition work completed, 

excavation and shoring are under 

progress

Å 1st stage expected completion:

FY2022

American  Chance Casinos, Route 55 The Star Sydney Queenôs Wharf Brisbane Integrated Resort



Our Core Strategy: The Pursuit of Asian Wallet

- Asian countries are experiencing high speed economic growth
- Population of Asia is 4.5bn and the wealthy middle class are rising rapidly
- /ƘƛƴŀΩǎ ƻǳǘōƻǳƴŘ ǘƻǳǊƛǎǘǎ ŜȄǇŜƴŘŜŘ ƳƻǊŜ ǘƘŀƴ ¦{Ϸмфл ōƛƭƭƛƻƴ(1) in 2017

We aim to become a Leader in Providing Overseas Property Investment, Hospitality 
and Entertainment Service for Asian Tourists

!ǎƛŀƴ ŎƻǳƴǘǊƛŜǎΩ D5t όUS$bn)(2)

1,201 

194 

460 

263 

77 

2,264 

297 

932 

407 

205 

 -

 500

 1,000

 1,500

 2,000

India Malaysia Indonesia Thailand Vietnam

2007 2016

CAGR (2007-2016)
India:7.3%

Malaysia:4.9%
Indonesia: 8.2%
Thailand: 5.0%

Vietnam: 11.5%

130,510 
122,000 

117,000 

107,000 
98,185 

83,183 

 -

 20,000

 40,000

 60,000

 80,000

 100,000

 120,000

 140,000

201720162015201420132012

¢ƘŜ ƴǳƳōŜǊ ƻŦ /ƘƛƴŀΩǎ ƻǳǘōƻǳƴŘ ǘƻǳǊƛǎǘǎ όΨлллύ(1)

(1) Source: Ministryof CultureandTourismof the PRC (2) Source: WorldBankOpenData 11
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Proven Business Model Resulting in Outperformance

(1) Forthe periodfrom 2/1/2013to 29/3/2018assumingdividendsarereinvestedat spotprice
(2) Source: Bloomberg



13.2 

10.7 

7.6 

10.7 

10.9 

11.7 

6.2 
6.0 

6.0 

1.8 

-

2.0 

4.0 

6.0 

8.0 

10.0 

12.0 

14.0 

FY2018FY2017FY2016FY2015FY2014FY2013FY2012FY2011FY2010FY2009

ROE Linear (ROE)
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Better Allocation of Capital Resulting in Higher Return

Adoption of regional 
ŘƛǾŜǊǎƛŦƛŎŀǘƛƻƴ ŀƴŘ άChinese 
²ŀƭƭŜǘέ {ǘǊŀǘŜƎƛŜǎ

Privatisationof 
Dorsett

(1) Calculatedon the basisof dividingprofit attributableto shareholdersbyaverageof beginningandendingequityattributable to shareholders

ROE(1) (%)
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Consistent Growth in Revenue and Profitability

1,733 

2,342 

1,654 
1,761 

3,732 

4,066 

5,110 

3,995 

5,005 

5,831 

165 
238 

176 423 
735 

890 836 

853 
1,157 

1,643 

 -

 1,000

 2,000

 3,000

 4,000

 5,000

 6,000

FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018

Sales of
properties

Hotel
revenue

Car park
operations
revenue

Total
revenue

Adjusted
cash profit

(1) Adjustedcashprofit is calculatedby adding depreciationand amortization chargesto, and subtractingfair value gain in investment properties from net profit
attributable to shareholdersof the Company. Theamountisadjustedfor minority interests.

CAGR (FY2009-FY2018) :
Total revenue: 14.4%
Adjusted cash profit(1): 29.1%

HK$ mn



Consistent NAV Creation and Dividend Growth

As at31.3.2018 As at31.3.2017

Equity attributable to shareholders (HK$M) 12,971 10,792

Add: Hotel revaluation surplus (HK$M) 15,593 13,354

Total NAV attributable to shareholders (HK$M) 28,564 24,146

No. of shares issued (million) 2,302 2,238

Net asset value per share (HK$) 12.41 10.79

4.73 
5.84 6.00 

6.70 

8.45 
9.12 9.02 

9.79 
10.79 

12.41 

0.00

2.00

4.00

6.00

8.00

10.00

12.00

14.00

NAV/share (HK$)

NAV CAGR: 11.3% 

7 6 
13 15 16 16 

18.5 
22 21 23

50
51

51

37

51

69

33.3%

26.1%

26.0%
29.4%

31.4%

43.2%
36.3%

31.9%

0.0%

10.0%

20.0%

30.0%

40.0%

50.0%

 -

 10

 20

 30

 40

 50
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 70

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018

Total Dividend Per Share EPS Payout Ratio
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DPS CAGR: 17.8%
EPS CAGR: 18.5%



Australia and New 
Zealand

11%

HK
42%

Treasury & Others
12%

Malaysia
5%

Mainland China
12%

Singapore
10% UK

7%

Europe
1%

Australia & New 
Zealand

34%

HK
14%

Malaysia
11%

Mainland China
34%

UK & Europe
3%

Singapore
2%

Others
2%

Property 
development

59%

Hotel operations & 
management

26%

Car park operations 
& facilities 

management
12%

Property investment
1%

Others
2%

Total Assets by Geography(1) Total Assets by Business Segment(1)

Total Revenue by Business Segment

Hotel operations 
& management

51%

Property 
development

29%

Car park 
operations & 

facilities 
management

3%

Property 
investment

5%

Treasury & others
12%

(1) As at 31 March 2018, adjusted for hotel revaluation surplus.

Business diversification allows FEC to take advantage of property cycles in different countries

Well Balanced Diversified Portfolio
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Total Revenue by Geography



22.4% 
36.7% 35.7% 

77.6%
63.3% 64.3%

As at 31.3.2016 31.3.2017 31.3.2018

Unsecured Secured

37.7%

31.5%
28.7%

As at 31.3.2016 31.3.2017 31.3.2018

Notes:

(1) Liquidity position includes restricted bank deposits, deposit in a financial institution and investment securities. Investment securities mainly represents fixed income investments. Total assets includes revaluation

surplus on hotel assets

(2) Net gearing ratio is calculated by dividing total bank loans, notes and bonds less bank and cash balances, and investment securities by the carrying amount of total equity and the unrecognized revaluation surplus

on hotel assets

(3) EBITDA is defined as: profit before taxation + finance costs + depreciation and amortisation. EBITDA includes gains on disposals

(4) Finance costs does not include amounts capitalised for properties under development

.

Strong Credit Profile

3,750  5,628  8,111  

36,893  
41,754  

50,082  

As at 31.3.2016 31.3.2017 31.3.2018

Cash & investment securities Total Assets

Liquidity Position and Total Assets(1)

HK$ mn

Net Gearing(2)

6.7x

11.9x 12.0x

FY2016 FY2017 FY2018

EBITDA(3) / Finance Costs(4)Secured and Unsecured Borrowings Mix
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War chest HK$ M

Group cash and liquidity @ 31.3.2018 8,111                   

Undrawn banking facilities - Corporate use 3,600                   

Undrawn banking facilities - Construction development 3,300                   

Total war chest (excluding cashflow from presales) 15,011                

Market value of hotel @ 31 March 2018 Number

Unencumbered hotel assets 6(1) 2,300                   

Application of funds

Queen's Wharf integrated resort

To be settled in FY2019 282                      

To be settled in FY2020 and thereafter 694                      

Committed Capex @ 31.3.2018 1,627                   

Other capital commitments @ 31.3.2018 1,423                   

Total 4,026                  

Å Presales HK$13.4 bn provides a clear vision of cash flow stream

Å War chest can be enhanced by leveraging unencumbered hotels

Substantial War Chest

18
Notes:

(1) An additional hotel with market value of HK$1,060 million as at 31 March 2018 became unencumbered upon the repayment of the relevant

borrowing post year-end



HKD
40%

AUD
8%

SGD
14%RMB

4%

MYR
2%

GBP
5%

USD
27%

Debt mix by currencies

(1) The borrowings in the Companyôsconsolidated statement of financial position include an amount of approximately HK$1,194mn reflected as current liabilities even though

such sum is not repayable within one year, as the banks and/or financial institutions have discretionary rights to demand immediate repayment. There has been no

demands for immediate repayment from any bank and/or financial institution

(2) Net debt represents total bank loans, notes and bonds less bank and cash balances, and investment securities

Solid Balance Sheet to Support Future Growth

As at As at

31.3.2018 31.3.2017

HK$ M HK$ M

Bank loans, notes and bonds (1)

Due within 1 year 5,005 1,431

Due 1-2 years 1,848 4,482

Due 2-5 years 7,699 6,547

Due more than 5 years           1,820 814

Total bank loans, notes and bonds 16,372 13,274

Investment securities 3,520 1,467

Bank and cash balances 4,591 4,161

Liquidity position 8,111 5,628

Net debts(2) 8,261 7,646

Carrying amount of the total equity 13,144 10,944

Add: hotel revaluation surplus         15,593       13,354

Total equity adjusting for hotel revaluation surplus 28,737 24,298

Net gearing ratio (net debts to adjusted equity) 28.7% 31.5%

19

Å The Groupôs borrowings amounting to HK$2.6 billion due within 1 year has been either repaid or re-financed 

with long-term borrowings post year-end

Å Adjusted for post year-end acquisitions, the Groupôs net gearing ratio would reach low 40%



Rates as at 31-Mar-18 31-Mar-17 Change
Average

rates for
FY2018 FY2017 Change

HKD/AUD 5.99 5.93 1.0% HKD/AUD 5.96 5.93 0.5%

HKD/RMB 1.25 1.13 10.6% HKD/RMB 1.19 1.17 1.7%

HKD/MYR 2.03 1.75 16.0% HKD/MYR 1.89 1.86 1.6%

HKD/GBP 11.02 9.67 14.0% HKD/GBP 10.35 10.40 -0.5%

HKD/SGD 5.97 5.56 7.4% HKD/SGD 5.77 5.65 2.1%

Foreign Exchange Movement Analysis

Å Assuming constant exchange rate, net profit attributable to shareholders would have been

HK$13.4mn lower

20
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Other Recent Developments

Land 

Replenishment

Å The Estoril site at Holland Road, Singapore (April 2018)

џ Freehold site area of 7,859.6 sqm at price of SGD223.9 mn

Å New site of Northern Gateway, Manchester, UK (May 2018)

џ A 1.96 acre site at Dantzic Street at price of GBP5.2 mn

Å GLS site on Cuscaden Road, Singapore (May 2018)

џ Won the bid in May 2018 at price of S$410.0 mn, FEC has 10% stake

џ Land area of 61,597 sq.ft, providing SFA of approx. 190,000 sq. ft

Å 21 Anderson Road, Singapore (Signed in June 2018)

џ A freehold residential building consisting of 34 units of approx.

87,000 sq. ft GFA at price of SGD93 mn and SGD102 mn debt

New 

Launches 

ÅWest Side Place (Tower 3), Melbourne, Australia, launched in May 2018

џ 684 units, located within the Melbourne CBD

Å Hornsey Town Hall, London, UK, launched in May 2018

џ 135 units, landmark development in North London

Å Royal Riverside (Tower 5), Guangzhou, launched in May 2018

џ 186 units, latest launch in the Greater Bay Area

Å The Garrison, Tai Wai, Hong Kong, officially named in June 2018

џ 118 units, within walking distance of MTR station



West Side Place, Melbourne, Australia

2. Review of Operations
Property Development

22



Notes
(1) Approximate saleable residential

floor areas and expected gross
development value may vary
subject to finalization of
developmentplans

(2) Expectedcompletion and launch
time may vary subject to
construction program and timing
when relevant authority permits
areobtained

(3) TheGrouphas70%interest in this
development

(4) The Group has 33.3% interest in
this development

(5) Project partially completed in
FY2018. Figures represent
remainingunits to be deliveredin
FY2019

(6) TheGrouphas50%interest in this
development

(7) The saleablefloor area and GDV
figure is estimated basedon land
already acquired and expected
number of units to be built.
Further land acquisitions are
expectedwhich will increaseboth
saleable floor area and GDV for
the Northern Gateway
development.

(8) Fullysettledpostyearend

(9) A combination of Hollandia site
and The Estoril site, with SFAof
241,000 sq.ft. The Grouphas 80%
interest in thesedevelopments

(10) The total SFAis approx. 190,000
sq.ft. The Group has 10% interest
in this development

Strong Pipeline for Sustainable Growth 
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Location

Cumulative 

presalesExpected attr. SFA(1)

Expected attr. 

GDV(1) Expected

Cumulative 

presale

(HK$ M) (sq. ft.) (HK$ M) Completion(2) as % of GDV

1 Aspen Crest Hong Kong 1,060                    64,000                       1,060                      FY2019 100%

2 The Towers at Elizabeth Quay Perth 2,030                    391,000                    2,876                      FY2019/20 71%

3 West Side Place (Towers 1 and 2) Melbourne 5,072                    1,050,000                 5,658                      FY2021 90%

4 West Side Place (Tower 4) Melbourne 1,751                    572,000                    2,928                      FY2022/23 60%

5 Artra(3) Singapore 1,753                    286,000                    2,812                      FY2021 62%

6 Marin Point Hong Kong 212                        103,000                    1,078                      FY2019 20%

7 The Star Residences(4) Gold Coast 333                        98,000                       539                          FY2022 62%

8 MeadowSide (Plots 2 and 3) Manchester 277                        220,000                    1,019                      FY2021 27%

9 Astoria Crest Hong Kong 370                        20,000                       420                          FY2019 88%

10a Royal Riverside (Towers 1,2,3 & 4)(5) Guangzhou 516                        254,000                    870                          FY2019 59%

Total presales value 13,374                  3,058,000                 19,260                    69%

Other active development 

pipeline Location Expected presale

Expected attr.

SFA(1)

Expected attr.

GDV(1)

launch time(2) (sq. ft.) (HK$ M)

10b Royal Riverside (Tower 5) Guangzhou FY2019 207,000                    817                          FY2019

11 MeadowSide (Plot 4) Manchester Planning 238,000                    1,223                      Planning

12 MeadowSide (Plot 5) Manchester FY2020 99,000                       449                          FY2021

13 Tan Kwai Tsuen Hong Kong FY2019 48,000                       532                          FY2019

14 The Garrison Hong Kong FY2019 27,000                       573                          FY2019

15 Shatin Heights Hong Kong FY2020 81,000                       1,292                      FY2021

16 West Side Place (Tower 3) Melbourne FY2019                     584,000                       2,919 FY2022/23

Tower 4 FY2019 259,000                    1,115                      FY2023

Tower 5 Planning 224,000                    1,131                      Planning

Tower 6 Planning 224,000                    1,131                      Planning

20 Perth City Link - (Lot 2 and 3A) Perth FY2019 224,000                    847                          FY2023

21 London FY2019 377,000                    4,546                      FY2024

22 Hornsey Townhall London FY2019 107,000                    1,025                      FY2021

23 Northern Gateway(7) Manchester Planning 1,768,000                 7,393                      Planning

Subtotal (pipeline) 4,467,000                 24,993                    

Total (presales + pipeline) 7,525,000                 44,253                    

Completed development available for sale

1 Shanghai 51,000                       340                          

2 The Royal Crest II Shanghai 80,000                       454                          

3 Dorsett Bukit Bintang Kuala Lumpur 50,000                       215                          

4 The FIFTH(8) Melbourne 23,000                       99                            

5 Hong Kong projects Hong Kong 3,000                         66                            

Subtotal (completed development) 207,000                    1,174                      

Total (presales + pipeline + inventory) as at 31.3.2018 7,732,000                 45,427                    

Additional pipeline post 31.3.2018

1 Holland Road(9) Singapore Planning 192,000                    3,275                      Planning

2 Northern Gateway(7) Manchester Planning 396,000                    1,637                      Planning

3 Cuscaden Road(10) Singapore Planning 19,000                       408                          Planning

4 21 Anderson Road Singapore Planning 86,000                       1,277                      Planning

Subtotal (additional pipiline post 31.3.2018) 693,000                    6,597                      

Total (presales + pipeline + inventory) as at 26.6.2018 8,425,000                 52,024                    

Expected

completion(2)

Brisbane

Projects under presale

@31.3.2018

King's Manor

17-

19
Queen's Wharf (6)

Alpha Square



Australia: Land Replenishment in Perth
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Perth City Link Lots 3B, 6 &7, Perth

Å Selected in May 2017 as preferred proponent

for Lots 3B, 6 and 7 of Perth City Link

Å To be developed together with Lots 2 and 3A

acquired in late 2016

Å A major project being undertaken by Western

Australian Government to reconnect Perth

CBD and entertainment district, investment by

the Government has exceeded A$1.4 billion Lots 2, 3A

Lots 3B, 6 & 7



Manchester: Land Assembly Continues

Northern Gateway, Manchester

Å Largest residential opportunity for

transformational change ever in Manchester

delivering more than 15,000 new homes

Å Site area will be more than 350 acres (15mn

sq. ft.); saleable floorspace is above

2,000,000 sq. ft.

Å Adjacent to MeadowSide (launched in

October 2017)

Å Under master planning stage
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GLS Site on CuscadenRoad(2)

Å Won the bid in May 2018, at price of S$410.0 million, FEC has 10% 
stake.

Å Site area of 61,597 sq. ft, providing SFA of approx. 190,000 sq. ft. 

Å To be developed into a landmark luxury residential project(1)

Singapore: Strategic Expansion
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The Estoril Site on Holland Road(2)

Å Won the tender in April 2018, at price of SGD223.9 million

Å Freehold site area of 7,859.6 sqm, to be developed into a 
residential project with total GFA of approx. 12,500 sqm(1)

Å Adjacent to the Hollandia site

Hollandia Site on Holland Road
Å Won the tender in March 2018, at price of SGD183.4 million

Å Freehold site area of 4,970.8 sqm, to be developed into a 
residential project of approx. 10,000 sqm GFA(1)

Å A prime residential enclave of high-end condominiums

Hollandia Estoril

(1) Subject to planning approvals from relevant authorities      (2) Acquired post year-end

21 Anderson Road(2)

Å Acquired in May 2018, at price of SGD93mn with SGD102mn debt

Å A building located at prime location comprising of 34 residential 
units with total GFA of 87,000 sq. ft

Å Great opportunity of redevelopment or resale
GLS Site on Cuscaden Road



Å Presale launched in April 2017, with

promising sales performance

Å Located along Alexandra View, right next to

Redhill MRT

Å A single 44-storey tower of 400 units with a

mix of two-, three- and five-bedroom

apartments from 786 sq ft to 2,583 sq. ft.

Å Attributable residential SFA: approx. 286,000

sq. ft

Å Attributable expected GDV: HKD 2,812 mn

Å FEC holds 70% interest

Å Expected completion date: FY2021
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Artra, Singapore: Strong Sales Momentum



Marin Point, Hong Kong: Unique Product

Å Presale launched in May 2017

Å Located at Sha Tau Kok, Hong Kong

Å Expected SFA: approx. 103,000 sq. ft. with

261 apartments

Å Expected total GDV: HK$1,078 mn

Å Expected completion date: FY2019
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West Side Place, Melbourne: One of Best Selling Projects in Australia

Å Part of a landmark project of the Group in 

Melbourne, featuring four high-rise towers 

located within the CBD

Å Ritz-Carlton at Tower 1 and Dorsett at Tower 3

Å Total residential units: approx. 3,000

Å Expected completion:

- Tower 1&2: FY2021

- Tower 3&4: FY2022/23
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