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Disclaimer el

This document has been prepared by Far East Consortium International Limited (the fi C o mp asolgly fpr information purposes. By accepting this document, you agree to
maintain absolute confidentiality regarding the information disclosed in this document.

This document does not constitute or form part of and should not be construed as, an offer to sell or issue or the solicitation of an offer to purchase or subscribe securities (the
i Se c ur of the €Esnpany or any of its subsidiaries or affiliates in any jurisdiction or an inducement to enter into investment activity. In particular, this document and the
information contained hereinare not an offer of the Securities for sale in the United States and are not for publication or distribution to persons in the United States. The document
is being given to you on the basis that you have confirmed your representation that you are not located or resident in the United States and, to the extent you purchase the
Securities described herein you will be doing so pursuant to Regulation S under the United States Securities Act of 1933, as amended (thefi Sec uACct D g's

The information contained in this document has not been independently verified. No representation or warranty, express or implied, is made as to, and no reliance should be
placed on, the fairness, reliability, accuracy, completeness or correctness of such information or opinions contained herein. The presentation should not be regarded by recipients
as a substitute for the exercise of their own judgment. The information contained in this document should be considered in the context of the circumstances prevailing at the time
and has not been, and will not be, updated to reflect material developments which may occur after the date of the presentation. None of the Company nor any of its affiliates,
advisers or representatives accept any liability whatsoever (whether in contract, tort, strict liability or otherwise) for any direct, indirect, incidental, consequential, punitive or special
damages howsoever arising from any use of this document or its contents or otherwise arising in connection with this document.

This document contains statements that reflect the C o mp a rbgliéissand expectations about the future. These forward-looking statements are based on a number of assumptions
about the C o mp a nopedatons and factors beyond the Co mp a ncgnérd, and accordingly, actual results may differ materially from these forward-looking statements. The
Company does not undertake to revise forward-looking statements to reflect future events or circumstances.

This presentation includes measures of financial performance which are not a measure of financial performance under HKFRS, such as " EB | Tabd\fiia d j ucash e d o.f i t
These measures are presented because the Company believes they are useful measures to determine the C o mp a nopefang cash flow and historical ability to meet debt
service and capital expenditure requirements. "EBITDA" and fi a d j "ucash e d o $shoutd dot be considered as an alternative to cash flows from operating activities, a measure of
liquidity or an alternative to net profit or indicators of the C o mp a rogeéatng performance on any other measure of performance derived in accordance with HKFRS. Because

"E ) dfiadj ucash @ d o &ré mod HKFRS measures, "EBITDA" and fi a d j ucash @ d o maytndt be comparable to similarly titled measures presented by other
companies.

This presentation contains no information or material which may result in it being deemed (1) to be a prospectus within the meaning of Section 2(1) of the Companies Ordinance
(Chapter 32 of the laws of Hong Kong), or an advertisement or extract from or abridged version of a prospectus within the meaning of Section 38b of the Companies Ordinance or
an advertisement, invitation or document containing an advertisement or invitation falling within the meaning of Section 103 of the Securities and Futures Ordinance (Chapter 571
of the laws of Hon Kong? or (2) in Hong Kong to have effected an offer to the public without compliance with the laws of Hong Kong or being able to invoke any exemption
available under the laws of Hong Kong and subject to material change.

This document does not constitute a prospectus, notice, circular, brochure or advertisement offering to sell or inviting offers to acquire, purchase or subscribe for any securities in
Hong Kong or calculated to invite such offers or inducing or intended to induce subscrlﬁtlon for or purchase of any securities in Hong Kong. This presentation is for distribution in
Hong Kong only to persons who are "professional investors" as defined in Part 1 of Schedule 1 of the Securities and Futures Ordinance (Chapter 571 of the laws of Hong Kong)
and any rules made thereunder and whose ordinary business is to buy and sell shares or debentures, whether as principal or agent.

All rights reserved. This document contains confidential and proprietary information and no part of it may be reproduced, redistributed or passed on, directly or indirectly, to any
other person (whether within or outside your organisation / firm) or published, in whole or in part, for any purpose.

An offering of securities may follow, subject to market conditions.
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COCOOOEEEC

A Stronger FEC

Property
Development

AAdiverse portfolio of quality
residential projects in Australia,
Mainland China, HK, Malaysia,
Singapore antK

APipeline projects with
HK$48.3bn attributable GD
and 8.2mnsq.ft. attributable
SFAL@)

AHK$15.5bn worth of cumulative
presale®)

N

Notes:

Hotel Operation &
Management

AOne of the largest hotel
operators in Asia

A28 hotels in operation, with
approx. 7,500 rooms located in
HK, Malaysia, Mainland China,
Singapore, AustralidJK
Germany, Austria, and Czech
Republic

A14 hotels with approx. 3,300
rooms under developmefi®

AHotel portfolio valued at
HK$22.8bn, representing a
significant HK$15.6bn
revaluation surplus over book
value?

Car Park Operations
and Management

A A leading parking
management operator

A Manages 461 setfwned and
third party-owned car parks
with a total of 92,740 bay3
across Australia, New Zealand
Malaysia, Continental Europe
and UK

AhsySR Ayy20l i
| & & A asifescentaffcd@ntrol
system

Four Core Growth Pillars

(1) Expected attributable gross development value, may vary subject to finalisation of development plans (2) As of 30 September 2018

OO0 COOREEECOCEEEOEREEROCERRE0EEGCO0GCCEEECE000CRREROC0GRRE00RGGE0CEEEECEO00EERERCCERRR00COCO0COEECCOCE0000000000060C

Gaming and
Entertainment

A 25% interest in the Integrated
Resort Component of the
vdzSSy Qa 2 KI NF

A Three best in class casinos in
Czech Republic under TWC

A 4.99% stake in The Star




Our Core Strategy: The Pursuit of Asian Wallet

- Asian countries are experiencing high speed economic growth
- Population of Asia is 4.5bn and the wealthyddle class are rising rapidly

- /| KAYlQa 2dzio2dzyR (2dzNRhaida ORMWBYRSR Y2NB (KIy !

L aAlYy O2dJSsb®RS & Q D5t o6 ¢KS ydzYo SNiz2 @2 dzRR v i DEzNR &

2,264 140,000 C‘\G‘,\.;;.L\o/o 130,510
m 2007 m 2016
122,000
2,000 CAGR (2002016) 120,000 117,000
" Iﬁndla Z g(;@ 06 165 107,000
alaysia ,
Ir+dhon|gS|3 ggg//c 100,000
ailan
1,500 Vietnam: 11.5‘%()] 83,183
80,000
1,000 60,000
40,000
500 407
297
194 I 263 205 20,000
India Malay5|a Indonesia Thailand Vietnam 2012 2013 2014 2015 2016 2017

(1) SourceMinistry of Cultureand Tourismof the PRC (2) SourceWorld BankOpenData



Long-term Growth Track Record Intact . Ii I:
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HK$mMn

CAGRFY2009Y2013:
Total revenue: 14.4%

Adjusted cash profit: 29.1% 5,110

5,831

5,00

1,73

165

FY2009 FY2010 FY2011

2,965
2,776

FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 |1H FY20181H FY201f

mmm Sales of propertiessss Hotel revenue Car park operations revenu_  Gaming operations—Total revenue=——Adjusted cash prof|

—+

(1) Adjustedcashprofit is calculatedby adding depreciationand amortization chargesto, and subtractingfair value gain in investment properties from net profit
attributable to shareholderof the Company Theamountis adjustedfor minority interests 7



Balanced and Diversified Portfolio . ii IE

Business diversification allows FEC to take advantage of property cycles in different countries

Total Assets by Geography® Total Assets by Business Segment®
E Singapore N 2 Car park operations
0% UK == & facilities
G 1 % management

| Europe 9
3 A)
/- -

2%

Al operations
. development 30
32%
@) Australia(z) : Property
Treasury & Others 16% Invesgment
11% 5%
Hotel operations
& management
¥ 5 3
46% Treasury & others( )
11%
Total Revenue by Geography Total Revenue by Business Segment
— UK & Europe s3jz Car park operations CARE
11% ;Ié - Hotel operations & & facilities
i management management PARK
Mainland ’ 30% 12%

China

22% _ o
Gaming operations &

5%

\Singapore E

15%

N Property investment

Others

Propert:
3% perty

development
49%

Australia =
16%

(1) As at 30 September 2018, adjusted for hotel revaluation surplus
(2) Include investment in The Star
(3) Include investment in BC Securities



Consistent Dividend Policy Supported by Long Term NAV per

Share Growth g g  _E

. 25.0
14.00 | NAV CAR: 11.3%
(FY2009°Y2018) 12.4112.21 E)FF:(SZ gfgvzzﬁﬁ) 22.0
12.00 10.79 20.0 18.5
A
10.00 8459.129_029 9 150 160 16.0
' 15.0
8.00 6.70
5.846.00
6.00 473 10.0
4.00 .
5.0 4.0
2.00
0.00 0.0
O O DN O D B> O 0 AN W W HK$c % ™ & © A % S
S’ & B A XNV N NN \% \ N N N \ N N
RO LS M S S S N KOOSO O OO
NN N NN AN NN MNP < < < < 7 < < X
IR S A I A A S N
NAV/share (HK$) Interim Dividend Final Dividend —Total

(1) Adjusted for hotel revaluation surplus



Balance Sheet Suitably Geared Up k.

COOOOOEEEOOO00OCOOEOCORROCEEAEEOOOEEERREO0RRERROEEERRAOONGEOOCEEOREEEECECREORO0GRROOOAGCEEOCOEEEEEEOOOEORROCEERRROOCACORCOCECRECREE0CORR0NOO6 GG

Capital deployed for
A New business investments (gaming / mortgage finance)
A Land acquisition

As at AS at (D Include an amount of
approximately
30.9.201€ 31.3.201¢ HK$948mn

(HK$1,194mn as at

HK$ M HK$ M |3'153|:2018d) refle_c#_ad as
1abilities due within
Bank loans, notes and bonds one year even though
uch sum is not
Due within 1 yedt 4,747 6,199 repayable within one
year, as the relevant
Due 1-2 years 1,895 1,593 banks and/or financial
institutions havi
Due 2-5 years 12,019 7,273 di:::trettic(;QZryElriShts to
Due more than 5 years 152 1,30 ?5&";‘%%%?“%?1‘?21%
Total bank loans, notes and bonds 18,813 16,372 e e roomymont
Investment securitied 5,377 3,520  fomany bank andlor
Bank and cash balances 1,924 4,591 (5) include HK$436mn
Liquidity position 7,301 8,111 1.9, 201B)mvesment
Net debt<? 11,512 8,261 morigage fun which is
short dated and
HK$1,341mn (nil as at
Carrying amount of the total equity 12,559 13,144  Feiolreain®
Add: hotel revaluation surplus 15,593 15,597 (5 et debt represents
Total equity adjusting for hotel revaluation surplus 28,152 28,737  owbankloans notes
: : : : sh bal s, and
Net gearing ratio (net debts to adjusted equity) 40.9% 28.7% e e

10



Substantial War Chest

COOCGO COCOOOOOOOOOOOC0GOH OO0 60G6CE COCOCOOCEOO0006C COO06E COCOCOCCEOCCEOCC0C CCCCC COeCCOr R R Y S Sy Sy Sy Sy Y N COCCee O OCOCOOE0TE COCCOCOO0COEO0000060C

isti Liquidity position
A Existing War chest of q 7}{381 Undrawn banking facilities
HK$15.9bn (cash - general corporate use
position and 2,800

undrawn facilities) is
more than enough to

cover the committed Others Undrawn
capex of HK$3.4bn 30 banking
QWB -
805 faC|I|t|esl-
A Presale provides a construction

clear vision of future 5,800

cash inflow stream

Land
A War chest can be rep'elnggé“e”t Hotel
further enhanced by ’ development
leveraging e
unencumbered
hotels
HK$mn 7 Unencumbered
hotels
Presale 3,400
15,531

11






1H FY2019: Key Achievements e,
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~

7

LIAGEFEETAGE 5b! ¢l NBSI

3A0 tzérmiriém iatgTrAaomal Real Esta pﬁe t
| 2 & A

Integration of TWC

Recurringcashflow progressing
business smoothly following
demonstrated acquisition on 30
strong growth April 2018
Recordbreaking The Star strategic
presales on alliance generating
property synergistic benefits
development with the addition of
business recorded potential new
development
pipeline

13



Strong Recurring Revenue Growth

J i ) J ) A
COOCOOOROCOROO0CCOOROCORRNCOCOGEOOCOOROOCREOOOREREOCORRIOOOGEOOGCOROECROOCOREOROOGRROOORGEEOCOEOCEOEOCOROEOOCEOORROORACORROORCEEEOCERRAOOOGGCE

Supported by recent acquisitions / investments and organic growth

HK$mns 1H 1H YoY
FY2019 FY2018 change
Recurring revenue

Hotel operations 879 695

- Dorsett Group 816 695

- TWC Hotel Group 63 -

Car park operations 358 333

Gaming operations 149 -

- The Star 35 -

- TWC Casinos 114 -

Rental and others 113 92
Total recurring revenue 1,499 1,120 +34%
Property development revenue 1,466 1,656 -11%

Total revenue for the period 2,965 2,776 +7%

14



Core Cash Profit Analysis

////////
rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr

Core cash profitféected by lower property completion which was offset by strength of recurring
cashflow businesses

HK$mn 1H FY201¢ 1IHFY2018 % change
Net profit attributable to shareholders 616 1,033
Adjustments:
Gainon investment property revaluation (111) (126)
Change in fair value of financial assets at FVTPL 117 (4)
Gain on disposal of a hotel - (320)
Gain on bargain purchase of TWC (117) -
Depreciation and amortization 194 164
Core cash profit 699 747
Attributable to:
g:r%l;rr]rgir}gr ec:}a;?)ﬂow businessé®iel / car park / 333 249 +38%
Property development business 348 602 -42%
Unallocated costs/overheadsluding interest) 18 (97)
Core cash profit 699 747 -6%

15
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A Busy Firs

tH

A Royal Riverside, Guangzhou | A The Garrison, Hong Kong A Holland Road, Singapore
(Towers 1 to 4) A West Side Place (Tower 3), A CuscaderRoad, Singapore
A Aspen Crest, Hong Kdhg Melbourne A 21 Anderson Road, Singapore
A HornseyTown Hall, London A DantzicStreetsite of
A Royal Riverside (Tower 5), Guangzt Northern Gateway,
A Perth Hub, Perth Manchester

# Partially completed with
remaining units to be delivered in
FY2019

A Manor Parc, Hong Kofig
#Launched post 30.9.2018
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=
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Presales HltA Record High

//////
rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr

HK$4.3bn of presales recorded during the period

HK$mMn
Cumulative attributable contracted presales as at 31.3.2018 13,374
Adjustmentto opening balance as a result of accounting rule change (292)
DuringlH FY2019:
- Presales contracted during the period 4,316
- Recognized as revenue (excluding completed projects) (1,123)
- Exchange rate movement and impacts (744

Cumulative attributable contracted presales as at 30.9.2018 15,531

17



Gross Margins Stay Healthy

,,,,
rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr

1HFY2019 1HFY2018

Gross profit Gross profit

Gross profit Gross profit

Revenue . (before Revenue - (before
(after depreciation) depreciation) (after depreciation) depreciation)
Margin Margin Margin Margin
HK$M HK$M % HK$SM % HK$M HK$M % HK$M %
Property development 1,466 595 40.6% 595 40.6% 1,6561) 984 59.4% 984 59.4%
Hotel operations and 879 364  41.5% 533 60.6% 695 277 39.8% 428  61.5%
management
Car park operations and 358 68  18.9% 83 23.1% 333 68  20.5% 78  23.5%
facililties management
Gaming operations 149 121 81.1% 129 86.8% - - - - -
Others 113 93 81.7% 93 81.7% 92 76  82.9% 76  82.9%
Total 2,965 1,240 41.8% 1,432 48.3% 2,776 1,405 50.6% 1,566 56.4%

(1) Including HK$915mn from Shanghai project which had hidgpaerusual margin

18



Foreign Exchange Movement Analysis

Average 1H 1H
Rates as at 30-Sep-18 31-Mar-18 Change rates for FY2019 FY2018
HKD/AUD 5.64 5.99 -5.8% HKD/AUD 5.82 6.02 -3.3%
HKD/RMB 1.14 1.25 -8.8% HKD/RMB 1.20 1.16 3.4%
HKD/MYR 1.89 2.03 -6.9% HKD/MYR 1.96 1.8 8.9%
HKD/GBP 10.18 11.02 -7.6% HKD/GBP 10.60 10.05 5.5%
1)

HKD/CZK 0.35 0.37 -5.4% HKD/CZK 0.36 N/A N/A
HKD/SGD 5.72 5.97 -4.2% HKD/SGD 5.85 5.66 3.4%

(1) As at 30 April 2018

A Assuming constant exchange rate, net profit attributable to shareholders and net assets
would have been HK$7.1mn lower and HK$860mn higher respectively

19



BC Securities: Mortgage Finance Platform

COOCOOOROCOROO0CCOOROCORRNCOCOGEOOCOOROOCREOOOREREOCORRIOOOGEOOGCOROECROOCOREOROOGRROOORGEEOCOEOCEOEOCOROEOOCEOORROORACORROORCEEEOCERRAOOOGGCE

#)SpeCQt?>

non-

residents |
mortgage

AUM @ .
2018.9.30:

AU D37¢1\§

backing

BC Securities.

Low risk with asset —

(average LTV: 60%)/

A Associated company sponsored by
FEC

A FEC committed AUD75mn with
balance supported bgn
International investment bank

A{dySNBAAOGAO G2 C9/ |
development business

A Business generated HK$43mn profit
to FEC inH FY2019 despite early
stage development

A Significant potential seen

20



— 1
3. Review of Operations
Property Development

MeadowSide, Manchester




Strong Pipeline for Sustainable Growth T

(1) Approximate saleable residential floor

) Cumulative attr R Cumulative areas and expected gross development
Projects under presale presales SFR GDW) Expected presale value may vary subject to finalization of
@30.9.2018 Location (HKS$ M) (sq. ft.) (HK$ M)  Completio®  as % of GD development plans

1 Aspen Creé? Hong Kong 645 39,000 645 FY2019 100%
2 The Towers at Elizabeth Quay Perth 2,052 371,000 2,708 FY2019/20 76% (2) Expected completion and launch time
3 West Side Place (Towers 1 and 2) Melbourne 4,796 1,078,000 5,349 FY2021 90% may vary subject to construction
4 \West Side Place (Tower 3) Melbourne 2,028 589,000 2,795 FY2023 73% program and timing when relevant
5 West Side Place (Tower 4) Melbourne 2,069 572,000 2,757 FY2023 75% authority permits are obtained
6 Artra® Singapore 1,547 230,000 2,147 FY2021 78%
7 Marin Point Hong Kong 219 103,000 1,078 FY2019 20% (3) Project partially completed in 1H FY201¢
8 The Star Residend®s Gold Coast 405 100,000 508 FY2022 80% Figures represent remaining units to be
9 MeadowSide (Plots 2 and 3) Manchester 342 221,000 942 FY2021 36% delivered in FY2019
10 Astoria Crest Hong Kong 422 20,000 422 FY2019 100%
1lla Royal Riverside (Towers 1,2,3 &4) Guangzhou 227 118,000 386 FY2019 599 (4) The Group has 70% interestthis
11b Royal Riverside (Tower 5) Guangzhou 65 207,000 789 FY2019/20 8% development. Amounts exclude the
12 Hornsey Town Hall London 79 107,000 959 FY2021/22 8% portion already recognized as revenue
13 The Garrison Hong Kong 635 29,000 678 FY2020 94% a percentage of completion basis. Presa
% excludes the effect of contracts
Total presales value 3,784,000 70% 8
already recognized as revenue
Expected attr Expected attr
. Expected presa ) )
Other active development launch timé SFA: GDV* ST (5) The Group has 33.3% interest in this
pipeline Location (sq. ft.) (HK$ M completior? development
14 MeadowsSide (Plot 4) Manchester Planning 238,000 1,130 Planning
15 MeadowsSide (Plot 5) Manchester FY2019 99,000 414 FY2021 (6) Project part|a||y Comp|eted in FY2018 an
16 Manor Parc Hong Kong FY2019 50,000 601 FY2019 1HFY2019. Figures represent remaining
17 Shatin Heights Hong Kong FY2020 84,000 1,671 FY2021 units to be delivered in FY2019
18 Tower 4 FY2019 259,000 1,050 FY2023
20_ Queen's Whar{” Tower 5 Brisbane Planning 224,000 1,065 Planning (7) The Group has 50% interest in this
Tower 6 Planning 224,000 1,065 Planning development
21 Perth Hub Perth FY2019 221,000 899 FY2022 . |
22 Alpha Square London FY2020 390,000 4,349 FY2024/25 (8) The saleable floor area and GDV figure
23 Northern Gatewa$? Manchester Planning 2,165,000 8,341 Planning estlmated based on land already .
24 Holland Road Singapore FY2020 192,000 3,138 FY2024 acquired and expected number of units
gap ’ ’ to be built. Further land acquisitions are
25 Cuscaden Ro&& Singapore FY2020 19,000 391 FY2023 expected which will increase both
Subtotal (pipeline) 4,165,000 24,114 saleable floor area and GDV for the
Total (presales + pipeline) Northern Gateway development.
Completed development available for sale
1 King's Manor Shanghai 51,000 313 (9) A combination of Hollandia site and The
2 The Royal Crest Il Shanghai 64,000 353 Estoril site, with SFA of 241,086.ft. The
3 Dorsett Bukit Bintang Kuala Lumpur 31,000 125 Group has 80% interest in this
4 The FIFTE# Melbourne 1,000 3 development
5 Hong Kong project Hong Kong 1,000 36
6 21 Anderson Road Singapore 86,000 1,223 (10)The total SFA is approx. 190,6@pft.
Subtotal (completed development) 234,000 2,053 The Group has 10% interest in this
Total (presales + pipeline + inventory) as at 30.9.2018 development

(11)Fully settled post period end

22



West Side Place, Melbourne




